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CLEARING HOUSE RETURNS. 


' At a few of the leading cities—Philadelphia, Pittsburg, 
_ Baltimore and New Orleans, for example—and also at some of 
_ the smaller towns, the reduction in the volume of clearings 
| during the week under review was due to the observance of 
_ Good Friday as a holiday. Furthermore, although the day 
| was not strictly a holiday at New York, the closing of the 
_ Various exchanges, and the virtual suspension of business in 
_ §0me branches of trade, caused a decided decline in Saturday’s 
_ exchanges, the total for that day being only $37,655,341, while 
_ theaverage for the other days of the week was $95,379,100. It 
s is therefore, we believe, safe to conclude that the falling off at 
_ all points from this cause was about $75,000,000. But this 
_ does not account fully for the decline from the previous week’s 
figures; for after allowing for that amount, there still remains 
_ & decrease of some $40,000,000, no doubt resulting from the 
_ labor troubles and the check to trade which they are causing. 
_  Contrasted with the corresponding week of 1885, the returns 
| Make a favorable exhibit, the smaller percentage of gain than 
_ last week recorded being due entirely to the holiday mentioned 
a4 In fact, comparison between a like number of days in 
_ €ach year would give an increase of fully 24 per cent in the 
_ Whole country and over 11°5 per cent outside of New York. 

_ The share transactions on the New York Stock Exchange 
for the five days reach a total much below those for any similar 
Period since July last, and cover a market value of only 


| Columbus... 


$58,600,000, against $69,737,00) for the corresponding full 
The remaining exchanges, after making our 
usual deduction for these stock operations, exhibit an increase 
of 34°8 per cent. 


week of 1855. 





Week Ending April 24. 


Week Ending 


Aprsi7. 





1886. 


1885. 





New York........ “"- 

Sales of— 
(Stocks....shares.) 
(Cotton....bales.) 
(Grain. ..bushels)| 
(Petroleum..bbis.) 


Boston eeeeeeee eeeee 


Portland 

Worcester 
Springfield 
Lowell .... 


Total N. Engiand 


Philadelphia....... 
Pittsburg...... -eeee 
Baltimore.... 


Total Middle.... 


Cincinnati ......e0. 
Milwaukee. eeeseeeee 


[Indianapolis 
Cleveland 


OmMANB, .cccsecscees 
Denver* 
Total Western... 


8t. Louis 

8t. Joseph 

New Orleans....... 
Louisville 


| ae 
Outside New York 





$514,550,841 


(953,695) 
(220,200) 
(28,753,000) 


(30,044,000) | 


$67,893,183 
4,203,390 


1,455,528) 


937,873 
804,604 
814,900 
945,237 
406,605 


$434,334, 721 


(1,129,141) 
(298,000) 
(36,601,500) 
(40,006,000) 


$65,239,783 
3,579,000 
1,857,217 
1,057,841 
743,321 
741,937 
674,903 
478,520 





$77,266,233 | 


$47,461,267 
7,013,707 
- 9,668,527 


$73,872,522) 


$41,840,164 
7,018,149 
10,914,730 





$64,143,501 


$43,823,656 
9,053,050 
2,869,191 
2,656,073 
1,057,317 


2,049,685 
1,466,412! 
658,568 


2,787,697 
2,562,146 


$59,273,043) 


$43,525,93/ 
7,422,150 
2,751,333 
2,318,423 
1,136,516 


1,800,803) 


1,167,031 
786,138 
2,339,187 


Per Cent. 


1886, 





+18°5 


(—15°5) 
(—24°8) 
{—21°4) 
(—24°9) 
+41 
+176 
+72 
—11'3 
+8°2 
+98 
+10°4 
—15° A 


+46 


+14'8 
—0O'1 
—11°4 
+8°2 
+0°7 
+4220 
+43 
+14°6 
—70 
+13°8 
+25°7 
—16°2 


$593,027,448, 


(1,715,474) 
(341,700) 
(27,812,000) 


(52,968,000); 


$83,130,031 
4,578,800 
1,674,219 
1,141,643 
"58,386 
989,590 


PerCent 
+21'4 


(+20°2) 
(—47°6) 
(—50°4) 
(+57°6) 
+155 
+1°8 
+15°0 
+4°0 
—13°0 
+128 





840,014 
564,588 


+27°7 
+298 





$93,657,271 


$54,497,015 
7,670,771 
11,963,546 


+14°4 
+20°2 
+79 
+3°4 








$74,132,232 


$47,559,568 
10,755,550 
3,192,449 
2,843,124 
1,147,795 
2,349,977 


1,561,945} 


565,213 
2,633,708 
2,997,980 


+15°8 


+31 
+ ptm 





$66,401,649 


$14,857,741 
817,615 
6,086,697 
8,587,260 
5,955,922 
1,336,889 
985,521 


$63,247,517 


$14,513,164 
579,201 
6,604,929 
3,796,052 
3,963,415 
948,453 


$72,609,329) 


$14,969,210 


648,302) 


7,157,931 
4,100,463 
5,571,738 
1,482,225 
1,413,892 





$32,542,124 
$8,631,277 


$30,405,214) 


$10,641,499 


$33,920,569 
$11,290,060 





$763,535,525 


#671,774,516 





$245,084, 7384 





$237,439,795 








_$878,646,209 
~ $285,618,761 














* Not included in 


totay. 


The telegraphic returns of exchanges for the five days as 


received this evening are given below. 


There is a decline in 





the aggregate from the previous five days of $75,616,602, and 
in comparison with the corresponding period of 1885 the 
increase reaches only 15°2 per cent, whereas last week it was 
21°4 per cent, 





Five Days Ending Aprii 30. 5 D’ys End’g Apr. 23? 





1886. 


$406,698,061) 
(1,680,224) 
58,943,548 
43,321,422 
9,066,659 
34,648,000 
11,973,390 
5,280,378 


$560,931 ,958 


1885. 


$350,300,073 
(641,596) 
62,431,972 | 
82,208,758! 
8,205,243| 
34,824,000 
11,436,490 
5,070,733 


$494 ,972,268 


Per Cent. 


+161 
(+68"4) 
+12"4 
+34°5 
+42 
—0'5 
+4°7 
+41 
+1571 


1886. 
(761,995) 
59,041,834 
36,811,695 
7,676,459) 
37,413,000) 
12,696,550 
4,983,793 


$642, 455,833 
55,283,800 


$697 739,633 
~ $213.907,131 








New York.......... +80°8 
Sales of Stock (shs.) 
BoOston.......eseeess 
Philadeiphia.. .... 


ee: eas etcenedse 





Total. ...... eeeee 
Balance, Country* 52,191,073 45,186,007; +15°5 


Total all........| | $622,123,031| _$540,158,275|_ +15°2 
Outside New York! ~$215,424.070' $180.508.008| +136 
* Estimated on the basis of the last weekly return 
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. THE FINANCIAL SITUATION. 


There is no change to note in money this week. Bank- 
ers’ balances to be sure have ruled lower, the average for 
the week not being much if any above 2 per cent, though 
on Thursday the rate was run up to 4 per cent; but the 
tendency is certainly towards ease notwithstanding the 
shipments of gold to Europe. The truth is, all speculation 
is quiet, while business enterprise is widely checked by 
the labor troubles, so that the requirements for money are 
light. This is seen in the small amount of commercial 
paper making, the outlook being so uncertain that new 
engagements requiring funds are for the time being held 
in abeyance. Besides that, the flow of money from the 
interior has been more active this week, and helped to 
counteract the effect of gold shipments. ° 

But while these conditions exist here, the cable reports 
2 per cent at London for sixty-day to three months’ 
bills, and about the same rate at Berlin and Frankfort. 
This activity, however, is due mainly to the preparations 
for the French loan, which it is now expected will be 
issued during the ensuing week. When the awards have 
been made and the subscriptions rejected and the deposits 
therefor released, the tension it is presumed will be 
relieved in all foreign markets, and a relapse to normal 
conditions be the result. Doubtless this prospect 
was a leading reason in inducing the managers 
of the Bank of England this week to refrain from 
raising the official minimum. Still another reason of 
influence was the stronger tone for exchange at this point 
on London, which promised shipments of gold to London 
in case of any urgency in the demand. Perhaps, too, it 
was delayed partly on the idea that a rise could have little 
effect in making European money markets more favorable 
to London while the issue of the French loan was pending; 
after the awards are made, the conditions in this particular 
will be different, and a rise then in the official rate would 
for that reason be more effective. 

The market for sterling and for francs has been firm at 
unchanged quotations. Notwithstanding exchange on 
Paris has ruled slightly below the gold shipping point, 
the steamers sailing on Wednesday and Thursday carried 
$1,021,558 46 of gold bars, and $250,000 more goes by 
the Servia to-day. With regard to sterling, the de- 
mand seems to be strong enough to keep the rates 
within half a cent per pound of the exporting point, 
and a further advance may be made if the inquiries for 
remittance from the arbitrage houses should be urgent. 
Within the past few days selling of stocks for European 
account has been active, induced by the labor troubles 
here and the rise in money in London, though on the other 
hand, against these sales of stocks, some purchases of bonds 
are reported ; the arbitrage movement, however, is very 
uncertain, and the course of the speculation may at any 
time change, so that no accurate forecast of the sterling 
market can be made. Stock operations in London have 
been recently most profitable in Americans, and as the 
facilities for speculation between London and New York 
are ample, the exchange market just now is more likely to 
be affected by arbitrage operations than by trade require- 
ments. In this connection it should be remembered that 
the trade movement in March was especially adverse, 
as appears from the statement issued this week by the 
Bureau of Statistics. It will be noticed in the following 
summary of it (in which we have brought together the 
figures since 1879) that the imports were very heavy,as well 
as the exports light, and that the merchandise balance for 
the month is therefore $6,347,000 against us. There was 
also a net export of $585,000 of silver and of $9,081,000 





a ——— | 
gold, so that the actual result was a balance in our fayor of 
$3,319,000. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(0003 omitted.) 









































MERCHANDISE. GOLD. SILVER. 
‘ f eC ee 
me [Excess| , | _ Bxcess Excess 
Exports. I mports.\of Bx- pe ei of eae ve of Bx. 
| | ports. “| “4 ” Imports. * | Ports, ports 
1879.| $s | & te ake 3 $ Bk ve 
Jan...... 59,409 33, 515:25,804, 275 346 +71) 1,911; 1,818) 49g 
March 64,829 35,374 29,455| 187 115 22) 2,210 1,888' gag 
March... 66,155 41,857 24,208) 188,77 111) 2,984; 997) 4.99 
Total. 190,393 110,746 796 647] 600 538 —«62|_—-7,103! 4,198 aon 
1880. | tet WE 
Jan...... 66,997 55,20811,78:] 795 226 569 1,192] 799 agg 
Feb.....| 59,957 55,648 4,309 465 150 315) 1,120, 1,085 5 


March... 77,351 70,887 6464 892, 1,167, #275) 843) 1,223) _*380 


Total.. 204,305 181,743 BR.56 562 252 1,548 609|" 3.155. 3.007 ate 




















1881. | | | “ 
Jan...... 74,079 45, 285 28,704! 4,740, 30 4,710, 4,377 a 428 
Feb...., 67,734 47,76019,974) 577) 271 306, 1,726 958) 43 


March. | _ $5,069 60,709 24,360 _7,169 161) 7,008) 1,389 


Total. 226,882 153,754 73.12 128 12.486 462 12,024 4.472| 2,714) Las 























1882. | 
Jan..... 64,921 56,956 7,965 1. 134 102 1,032) 2,182) 534) 1,648 
Feb..... 56, 607 5S, 827 ¥2, 220) 469 7.231 +6, 762) 1,552 631, 927 
March..| @2,614 68, 604 *5,990 990: ° 840, 3,229 229 _ +2. 389, 1,527 ,027 621 08 
Total.. 184,142 184,357 #245) 2.443 10,562 562 48, 19 ~ 5,261 261 1,756 3.4% 





1883. 

































































gee | $0,330 56,971 23,100 1,310 u 1,276 2,518} 805) 1,098 
Feb.....| 66,855 56,301 10,554, 291) 746) +455 4,424 986) 438 
March.. 77,652, 60,780 16,872, 3,245 284] 2,961 2,957] 1,523) 14% 
Total.. 224,887 174,052 50,78, 4,848 1,004 gee 6.800, 3 3.404) 86 3,405 
1SS4, | | | | pene bye 
ae | 93, 990| 54,311) 19,679 525 «154 871 2,814) 1,163) 1,151 
Feb... 61,247 54,711 6.536 422 3,411) +2,939' 2,349] 876! 1,473 
March... 56,210 61,263 *5,038| 903 12,224! +11,921, 2,004) 4 204) 890 
Total... 191,447 170.235 21,16 162 “T1850 15,780 118.939 67 57 3,243! 3,614 3514 
1885. | r 

Jan......) $0,533 42,221 'gss12 2,075, 1,446 ono) 2,229 1,003) 1,188 
Feb....., 53.940, 42,028 11,912) 1,888 1.6361 9591 2,507| 1.004! 1.508 
March;.| 51,398) 5:2,976 *1,578) 1,756 833] 928 3,119] 1,836) 1,28 
Total.. 185,872 137,22 48,446, 5,719 3,915 __1,804 7,555| 3,933| 3,929 
1886. | | | iin 
Jan....., 59,983) 47,411 10.572) 1,703 2.582 +870) 2,907} 1,023) 1,884 
Feb...... 51,905) 56.687 *4,782| 986 5,654) +4,668 1,902) 1,147) 845 
March.. 53,690, 60,037 *6,347| 840 9,921! +9,081/ 2,345] 1,760) 585 
Total.. 163,573:164,185' #557) 3.532 18.157 414,625 7.244! 3,930! 3,314 








* Excess of 1mports. t Excess of exports. 

It will be noted (and it is a noteworthy fact) that the 
above exports for the three months of 1886 are the 
smallest of any year in the foregoing record. One hun- 
dred and sixty-three millions for all our exports (other 
than gold and silver) during the first quarter of the year 
is an extremely limited total, especially if compared with 
the same period of 1883, when the total was nearly 225 
millions, or with 1881, when it was nearly 227 millions; even 
in 1884 it was 1914 millions. Still it was not the mere fact 
of loss thus disclosed that we wished to call attention to; 
what we had in mind was the circumstance that there is 
much more of discouragement generally drawn from that 
feature of our export trade than it really deserves. The 
popular belief is that the difference noted represents 4 
loss in actual exportable products—that is, that the world 
is to just that extent learning to do without America. 
That feeling or belief is encouraged by the smaller ship- 
ments of wheat, which every one notices and which Lon- 
don papers and some American writers love so well to 
attribute to a permanent substitution of India produce—& 
country that, notwithstanding all the late extension in 
railroad mileage and other stimulants, has not been able 
to increase materially its surplus crop for four years, its 
wheat exports being 37 million bushels in 1881-82 (four 
years ago) and 39 million bushels in 1883-84, and prob- 
ably (when the figures are made up for its fiscal year, 
which ends with March 31, 1886, they will show) a trifle 
less for 1885-86 than last year’s total. 

But passing the India question on this occasion, we 
think it will surprise our readers to learn that of this loss 
in our exports of 1886, probably the whole of it is due to 
a loss in values and not to quantities. We do not mean 
that we have not exported less wheat, but that taking all 
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our merchandise — exports together, the quantities will at 
least equal the large total of two years ago, when the 
yalues were 1914 millions; we have not the figures within 
our reach to-day to make a comparison with 1883 or with 
188], but we make it with 1885 and 1884, which will be 
sufficient for our present purpose. We use as the basis of 
the investigation the reports on provisions, cotton, oils, 
and breadstuffs, which are the special monthly reports 
the Bureau of Statistics issues, and the only articles 
for which we have returns of both quantities and values. 

As those articles together generally make up over 70 
per cent of the total export values for the three months, 
the result they bring us to, cannot be very far out of the 
way. First, then, we give the following table, the first 
two columns of figures being the actual values and quan- 
tities of the articles named exported in the three months 
of 1886, and the third and fourth columns showing what 
the 1886 values would be if the quantities exported in 1886 
had gone out at the values current in 1885 and in 1884 
respectively. 





























Actual Exports First Three aye Values for 1886 
7 > . 
ARTICLES. Months 1886. Puck Based on Prices 
| { 
Quantities. | Values. | of 1885. | of 1884. 
Provisions... ...... 258,072,689 Ibs. | $19,136,777 | $22,485,759 | $26,305,806 
a | 572,409,736 Ibs. 56,086,028 | 61,934,733 | 60,559,950 
eo | 125,255,572 gal. | 10,770,953 | 11,022,490 , 12,400,301 
Breadstuffs......... | 41,743,095 bush. | 20,588,056 31,265,978 | 40,616,081 
ESSN, BET ITS | $115,531,814 126,708,960 139,972,088 





The above brings out the fact that if each of these 
articles in the 1886 exports had gone out at its 1885 
value, the total 1886 values would have been $11,177,146 
more than they were—that is, they would have been in- 
creased 9-67 per cent ; on the other hand, if they had gone 
out at the 1884 values, they would have been increased 
$24,440,274, or 21:15 per cent. Applying these same per 
centages of increase to the remaining exports for each cor: 
responding year (on the supposition that a similar difference 
exists) and we should have the result for the last three 
months (instead of as it was $163,000,000) about 
$179,396,000 on the basis of 1885 values and about 
$198,175,000 on the basis of 1884 values. In other 
words, the chief factor in the loss in exports, as compared 
with both those years, has been the decline in price. 
This is an interesting conclusion, but we have not the 
space to remark upon it further here to-day. 

The week’s crop news has all of it been of the very best 
description. We never remember a year when the reports 
from the West, Northwest and Pacific Coast came up so 
uniformally favorable. And it is not one crop alone that 
is thus reported, but it is all crops. Winter wheat is 
making marvelous progress, and an unusually early harvest 
seems to be almost assured now; with the exception of 
Kansas and Michigan, where so much was winter killed, 
this grain also promises to be a full yield everywhere, con- 
trasting with the failure of last year. The spring wheat 
planting has been about completed and under very encour- 
aging conditions ; in most sections it is up and in as flourish- 
ing a state as one could wish. Oats and corn planting has 
also made good progress, both grains being in the ground, 
and successfully started in all but the later districts. The 
well-informed correspondent of the Journal of Commerce 
says under date of April 27: ‘I cannot remember at any 
“time during the last four or five years having sent you 
‘such a uniformly favorable report of a spring opening 
‘in the Northwest as | am able to wire you to-night.” 
From the South and Southwest the reports respecting corn 
and other grains are also alike good, while cotton planting 
is making rapid progress, the seed being all in and satis- 
factorily started in most of the earlier sections, except 
where the high water in the Mississippi Valley has delayed 





farm work. Taken as a whole, then, the agricultural 
prospect may be said to be as full of promise as any 
previous spring of which we havea record. Especially 
encouraging is the start grain has secured in the West 
and Northwest, since a strong, well-rooted, early growth 
has in it a power of endurance fortifying the plant in 
a very large measure against all future adverse conditions 
of weather. 

The labor troubles, particularly the more prominent and 
jongest continued strikes, have assumed a better shape 
this week. That is to say, both the Southwestern rail- 
road disturbance and our street car difficulty are in 
the way of speedily settling themselves, it having been 
demonstrated that both companies can conduct their 
operations without the aid of their old hands. This will be 
a very wholesome result if it is reached, for it and the 
boycotting failures bring out in sharp relief and establish, 
once for all, the principle that every man and every com- 
pany has the right to conduct his own business without 
dictation from any body of men, and further that to harm 
that business is a crime. Some people, even fairly intelli- 
gent ones too, make the mistake of supposing that liberty 
is synonymous with license, and it takes time and not infre- 
quently severe experience for them to learn that the 
liberty we enjoy in this country is not of that kind. 
American freedom, like all things earthly, has its limita- 
tions; it permits no man to harm either the person, 
property or character of another, protecting equally the 
Bohemian baker and the railroad manager. That prin- 
ciple is, we think, more widely understood here to-day 
than it was two months ago, and we look at that fact asa 
hopeful feature. 

But there is another species of labor trouble, which has 
been on the increase this week and is very disturbing both as 
it exists to-day and on account of the fears of its extending 
which it gives rise to. We refer to the eight hour move- 
ment. Of course it is a legitimate question for labor to 
settle for itself, whether it will work ten, one or no hours ; 
but clearly a less wise use of an industrious man’s liberty 
can scarcely be imagined. If the earnings of labor come 
out of the profits of capital—its share of the product, 
whatever that product be—it scarcely needs to be said 
that no man can earn as much in one hour as in 
ten or as much in nine as in ten. Under pressure, such a 
demand may be enforced, yet the arrangement if con. 
cluded cannot but re-adjust itself, and to the disadvantage 
of the ambitious, industrious laborer intheend. Ofcourse, 
these remarks do not apply to any exhaustive work in 
which eight hours is the limit of a man’s endurance, for 
in that case he could accomplish as much and perhaps 
more in the shorter time. But in the general run of our 
industries the present hours are not onerous; and if that 
were the claim, to pay by the piece where it is possible, 
would be the correct practice. Still, the wisdom or unwis- 
dom of the movement is not the issue now. Many labor 
organizations have apparently determined to insist upon this 
change, and how far it will proceed and to what extent 
it will unsettle our industries and further check the busi- 
ness activity which was in prospect is the uncertain prob- 
lem. Still, if the old strikes are exhausting themselves , 
there would seem to be in that fact a fair assurance that 
but a short period need be allowed for this new eruption. 

An event in investing circles has been the further 
reduction of cash interest paid on the Chesapeake & Ohio 
Class B bonds. A year ago the company announced its 
inability to meet the coupons on these bonds in full, and 
proposed to pay one-half in cash and one-half in scrip. 
This was accepted as a fair proposition, considering the 
state of the company’s finances an@ income and the 
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depressed condition of railroad property generally, and 
therefore bondholders readily gave it their assent. 
Consequently both the May and November coupons 
in 1885 were paid in that way. Now the holders 
are informed that the coupon maturing to-day will 
be paid one-third in cash and two-thirds in scrip. 
The earlier step certainly had a justification in 
the state of the company’s income; the later step is 
claimed to be an effort to give a preference to the holders 
of the floating debt. Itis only just to the managers to say 
that the necessities of the company in this particular were 
foreshadowed in the annual report published by us two 
weeks ago, where it was suggested that “it would without 
“ doubt be advisable for the holders of that class of bonds 
“ (Series B) to provide for the liquidation of the floating 
“ debt and at the same time reduce the rate of interes; 
* on their securities.” The position of the Class B bonds 
as respects the company’s income may be roughly outlined 
as follows. According to the 1885 report the year closed 
with a deficit of $465,886, but it is pointed out that $345, - 
063 of this deficit was on account of charges (back 
taxes, Xc.,) not properly belonging to the year’s accounts, 
so that the actual deficit was $120,823— in other words, 
that the company fell that much short of meeting the 
half-cash interest on the bonds in question. It should 
perhaps be added that this deficit is arrived at after 
allowing for the payment of $124,739 of interest on 
the floating debt. But those figures relate to the 1885 
operations; in 1886 net earnings so far (taking the actual 
figures for the first two months and the company’s esti- 
mate for March and April, as made yesterday,) are about 
$61,000 ahead of that year. 

The outlines of a new plan for the reorganization of 
Texas & Pacific have also been published this week. It is 
unnecessary to say more of this plan just now than that it 
has not been favorably received. The sale of the Reading 
securities held for Central New Jersey floating debt came 
off as announced, but was hardly an unqualified success. 
The firsts series fives brought pretty good prices (above the 
market), but the two million seconds were withdrawn, 
because the bids were not satisfactory. Mr. Wharton 
Barker of Philadelphia secured all the firsts ($1,000,000), 
and rumor has been busy of course in discovering a reason 
for the purchase, which now gives him and those he repre- 
sents a jarge majority of that class of bonds. Mr. Barker 
is not friendly to Mr. Gowen, so it can hardly be claimed 
that the purchase was in the Gowen interest, and though 
he is apparently opposed to the syndicate scheme, there is 
a general belief that sooner or later he will be found 
working in harmony with their plans; for Mr. Barker 
would obviously be a bold man if he has invested so much 
more money just for the purpose of keeping Reading in a 
state of chaos. 

Trunk line earnings, so far as reported, continue very 
satisfactory. The returns for March of both the Erie 
and the Pennsylvania have come‘in this week, and both 
show considerable gains over the corresponding month of 
the previous year. The statement of the Erie is particu- 
larly good, recording a gain of $224,698 in gross and 
$155,218 in net, the total of the net being $519,354 this 
year, against $364,137 in 1885, an increase of over 40 per 
cent. It must not be supposed, either, that the road 
showed a decline a year ago, as was the case with 
the Pennsylvania, for in reality there was a gain 
then of $151,509, making the gain over the year 
1884 (when the results however were very bad). 
$306,727. In fact, the present net is the largest 
of any March since 1881. Evidently the Erie road 





is doing well under Mr, King’s management. The, 


statement of the Pennsylvania, though also satisfactory 
in showing an improvement over the previous year, is yet 
much less favorable than that of the Erie, because if we 
compare with the years preceding 1885 the showing ig 
not particularly good. Thus on the Eastern lines the 
gain in net this yearis $144,671, while the decrease in 
the previous year had been $243,442. On the Western 
system the result issomewhat more favorable, and againgt 
a deficiency of $96,039 in March 1884, and $84,208 in 
1885, the deficiency this year is only $26,769, but in all 
the years preceding 1884 there had been a surplus. Here 
are the figures for both Eastern and Western lines for 
six years. 
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| 
Lives East or | ges, | ses. | 1934. | 1888, 1882. | 1881, 


PITTSBURG. 


March. $ $ $ $ $ | 
Gross earnings.....| 3,901,855) 3,635,374) 4,002,627) 4,189,380) 3,912,203 3,844,304 
Operat’g expenses.| 2,596,075) 2,474,265; 2,598,076) 2,733,953; 2,496,491 2,045,078 


Net earnings...| 1,305,780] 1,161,109) 1,404,551) 1,455,427] 1,415,802 1,700,996 
Western lines... —26,769| 84,208] —96,039, +153,366, +45,163| +374,421 


Oe 1,279,011! 1,076,901! 1,808,512! 1,608,793! 1,460,965. 2,173,647 


Jan.1to April 1. 
Gross earnings..... 10,872,866) 9,938,596 | 11,003,593 11,830,952 10,592,36 t/ 10,129,183 
Operat’g expenses.; 7,347,041 7,006,424, 7,308,327) 7,567,773) 7,022,675 5,964,942 


Net earnings...| 3,524,625| 2,982,172) 3,695,266, 4,263,179) 3,569,689] 4,164,191 
Western lines......| —258,423) —332,195, —352,310, +276,640) —12,256) +920,850 


Result.......0++. 8,286,502| 2,646,977, 3.342.956 4.529.819) 3.557.403) 5,084.84 

The following statement, made up from returns col-! 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 
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Received by | Shipped by | Net Intertor 


ing April 30, 1886, 
Week ending Ap N. Y. Banks.|N. ¥Y. Banks.| Movement. 























RB I ER ARERR AIRY $1,000,000 #300,000 |Gain.. $700,000 
Gold. einen. dae Eh “niin evened ols 
Total gold and legal tenders.....| $1,000,000 #800,000 |Gain.. £700,008 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $1,000,000 through the operations of the 
Sub-Treasury and $1,271,000 more by exports of gold. 
Adding these items to the above, we have the follow- 
ing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 





Into Banks. |Out of Banks. Net Change in 
Bank Holdings, 


Banks’ Interior Movement, asabove| $%1,000,000 €300,000 |Gain.. $700,000 
Sub-Treas. oper. and gold exports..| 5,200,000 7,471,000 |Loss... 2,271,000 


Total gold and legal tenders....| $5,200,000 | _$7,77!,000 | Loss..61,571,000 

The Bank of England lost £60,145 bullion during the 
week. This represents £45,000 received from abroad and 
£105,145 sent to the interior. The Bank of France 
gained 7,548,000 francs gold and 2,388,000 francs silver, 
and the Bank of Germany, since the last report, increased 
863,000 marks. The following indicates the amount of 
bullion in the principal European banks this week and at 
the corresponding date last year. 


Week ending April 30, 1886. 
























































April 29, 1886. April 30, 1885. 
Gold. Silver. Gold. Silver. 
z 2 2 

Bank of England ........ 21,402.462).... o-|| 26,878,247] .cacccosce - 
Bank of France ..... .... 52,137,848) 44,824,802) | 42,126,946) 42,526,21 
Bank of Germany. ... .../18,166,359) 16,109,791) |12,734,100/15,563,900 
Total this week .......... 91,706,669' 60,934,593) 31,734,293) 53,090,116 
Total previous week ..../91,441,484/60,818,320|/80,411,209|58,027,726 





The Assay Office paid $240,967 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the followiag from the Custom House 


—EE 





Consisiing of— 


——, 


U. 8. Gold ‘Silver Cer- 
Notes. Oertific’s. | tificates. 


Apr.23.| $236,888 26 $4,500) $143,000 $31,000 $51,000 





Date. Duties. 
Gold. 





“ 24 457,673 77 7,000; 331,000 72,000 47,000 
“ 26 416,869 10 5,500; 317,000 52,000 41,000 
" Ors 446,120 24 3,000; 290,000 95,000 57,000 
° 340,074 14 5,000; 268,000 2V,000) 46,000 
“ 29. 286,156 64 3,000; 219,006 23,000 40,000 




















Total.| 82,177,782 15] $28,000/$1,568.00C} $293,000} $282,000 


Included in the above payments were $8,000 in silver 
coin, chiefly standard dollars. 
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BRITISH AMERICAN CATTLE COMPANIES. 

British investments in American cattle-raising do not 
appear to offer the same tempting returns as was the case 
when such undertakings first became prominent—at least 
they do not where prosecuted in the shape of stock com- 
panies, and the results by them would seem to offer a fair 
criterion of the results of other investments of the same 
class. It is somewhat difficult to get accurate informa- 
tion with regard to this subject, but the Dundee Adver- 
tiser of a recent date had an article on the same, based on 
a compilation prepared by the well-known firm of stock- 
prokers, Messrs. Andrew Ogilvie & Company, of Dundee, 
Scotland, which contains much interesting and valuable 
matter as to the present standing and position of the lead- 
ing Britisn American Cattle companies. 

The growth of these companies extends over a compara- 
tively short period of years, the oldest of them, the Prairie 
Cattle Company of Edinburgh—which we are informed was 
the first of such associations formed in Great Britain— 
dating back only five years. At that time the inducements 
to engage in such ventures must have been great, for we 
notice that the dividends paid by the company named 
amounted in 1883 to no less than 204 per cent, while now 
for two years only 10 per cent has been paid. After that, 
other companies were formed very rapidly, and whereas the 
capital of the Prairie Company, as at present, is £585,822, 
that of the eleven companies in Messrs. Ogilvie’s table is 
£3,947,089, besides which there are a few minor com- 
panies not reported on. In other words, the joint stock 
capital invested in United States cattle represents over 20 
million dollars. The elevencompanies in question have a 
total herd of 672,013 head, and the lands owned and leased 
by them amount to 3,319,072 acres. Following are some 
of the leading particulars from Messrs. Ogilvie’s compila- 


tion as relates to each of the eleven companies. 
BRITISH-AMERICAN CATTLE COMPANIES, 


















































{ { 
Sales. | Capital. Dividends. 
| Net aver'ge ) 
|p per head n- 
NAME. Total or steers 3' tures or, Ordin’ ry 
Herd. | vearsand preferr’a, share | 1888. | 1884, 1885. 
| upwards.| stocx, | capital. | | 
| 1885. 1884, | 
| isi/s| 2 £ |P.Ct.|P.Ct.|P.Ct. 
ZL, Prairie. .........000- 124, 212 2457 i338 75) 201,767) 294,055 20% | 10 10 
ade ain dahl 123,460 '86 62/45 27) 288,340! 461,660! 9 10 6 
| “es 106,322 24 51/2997) 240,000' 240,000! 12% | 6 | 5 
4. Matador.............. 94,441 28 50 2400) 200,000} 300,000 8 6 7 
5. Hansford............ | 97, 784 24 40) 30 23) *17,594, 200,740 6 7 nil. 
6. Arkansas............ | 24,315 26 75120 15| 124,904 125,000! 10 nil. | nil 
i.” re | 45, 885, 27 72 (33 09; 164,289) 172,050 ....)| 8 5 
8. Powder River........ | 48,625 31 01/35 01) +100,006/ 200,000! 6 4 | nil. 
9, Western Land.. | 95, 469 30 8S 35 15 100,000} 100,000, 15 15 10A 
10. Cattle Ranche.. .... | 18,500 28 83/32 22! 105,600) 100,000, 5 nil. | nil. 
ll, Western Ranches.,.| 18,050 37 81) 32 PRS 112,000' ....| 7B 4 
i i ee 7 .... 1,632,584 2,314,505. mers GE 
* Loans. 10 per cent pref. t 5 per cent pref. A, Divi- 


dend for 7: months, 
spread over twenty-two months. 


These details are interesting in showing that much the 
same. forces must have been at work in all the companies 
—that is, they all suffered from a common cause. The 
Most noteworthy fact of course is the great reduction in 
dividends that is shown to have occurred during the last 
two years. With two exceptions, dividends in 1885 were 
all smaller than in the previous year, and also smaller than 
in 1883, compared with which year indeed the reduction 
has been in almost every case very considerable. The 
rate of return now is not at all large, and bearing in mind 
the character of the business, seems very low. In our 
article on the rates of money at leading cities a few weeks 
ago we pointed out that at Kansas City the cost for dis- 
counting cattle paper ranged all the way from 10 to 18 
per cent, which encourages the idea of heavy profits to 
the owners of the ranges or the business would not be 


B. Dividend of 7 per cent per annum, 








able to bear such a tax; but the figures above give us 10 
per cent as the extreme rate of dividends in 1885, and 
that reached by only one company, another having paid 
the same rate but the time covering 13 months; of the 
other nine companies, one paid 7 per cent, one 6, two 5, 
one 4, and four paid nothing at all. 

When the investment of foreign capital in this industry 
first began, and the outlook appeared brilliant, anxiety 
was expressed in some quarters lest the movement might 
assume alarming proportions and the lands of the United 
States pass into foreign ownership, reproducing or at least 
suggesting an evil which has caused so much irritation in 
Ireland. For obvious reasons that condition could not in 
any degree be reproduced here; but aside from that fact 
the above figures show how very slight ground for any 
such apprehensions there need be, the laws of trade and 
competition applying effective safeguards against any 
excessive or dangerous tendency. As bearing upon the 
same point also it may be well to remark that while the 
total herd of the eleven companies given, as already stated, 
is only 672,013 head, the total number of cattle in the 
United States, according to an estimate made a year ago 
by Mr. Joseph Nimmo, is about 50 millions (49,417,782 
was Mr. Nimmo’s figure), making it evident how far from 
a formidable proportion of the whole foreign companies at 
present control. 

But perhaps it may be thought that the influences 
responsible for the diminution of profits are only tempor- 
ary in character. We hardly think such a view would be 
correct for all or even the most of them. The action of 
President Cleveland in ordering the cattle men out of the 
Indian Territory, and also compelling the removal of 
enclosures from public lands everywhere, so far as its 
effect was to compel owners to sell their cattle and thus 
for the time being glutted the market was of course an 
adverse factor wholly transient in nature, but really its 
influence in that way we presume was very slight. A 
much more important result of the President’s action was 
in obliging many owners to pay for their grass, instead of 
obtaining it free, causing an increase of expenses, and so 
far as that was the case we may suppose the adverse 
effects more or less permanent. Another influence, 
though a minor one, that operated against the 1885 profits 
was that the yield of calves was not up to that of the 
previous year, only two companies having raised more, the 
total brand of the eleven companies for 1885 being 116,319 
against 126,500 for 1884, a decrease of 10,181 calves. If 
we would know the main reason however for the decline 
in dividends, we have only to look at the two columns 
above showing the amount realized per head of steers in 
1885, as compared with 1884. Almost all the companies 
show a decline in the selling price of the steers, and the 
decline is very heavy, too, amounting in some cases to as 
much as, and over, nine dollars a head, The fact that the 
decline is so general suggests a common depressing cause 
for all the companies, and this common cause no doubt is 
found in the circumstance that the large profits formerly 
made in the business invited competition on a scale that 
has cut down prices and profits alike, one consequence of 
the foreign investment in the industry thus being that our 
people are getting cheaper beef. 

It is interesting to observe that the unfavorable results 
noted have been produced notwithstanding special induce- 
ments in some cases to make them otherwise. Thus the 
Manager and Ranch Superintendent of the Matador are 
each entitled to one-third of 7 per cent on the net 
profits earned during the five years ending November, 
1887, provided these profits are equal to 20 per cent per 
annum on the capital. In other words a premium is put 
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on good management. Nevertheless, the Matador paid 
only 7 per cent in 1885, 6 per cent in 1884, and 8 per cent 
in 1883. It is clear therefore that circumstances do not 
favor larger returns. 





HOW THE NORTHERN PACIFIC IS DOING. 


The prospective opening of the Canadian Pacific route 
to the Pacific and reports that rates on trans-Continental 


business have again become demoralized, invest any figures 


bearing on the Northern Pacific’s current affairs with in- 
creased interest. There is a disposition in some quarters 
to look upon the opening of the Canadian road as an event 
fraught with serious consequences to the Northern Pacific, 
but there seems to be very little ground for such opinion, 
The new road is likely to become a factor on through 
Pacific business, but that business (considering the in- 
creased number of competitors sharing in it) is no longer 
of any great consequence, and, as regards the rates real- 
ized on the same, it is hardly the most desirable kind of 
traffic to have. 

It is the local business that is important—not necessarily 
carried short distances, but supplied by local tributaries or 
contiguous to the line of road, and which in most cases is 
carried very long distances before finding a distributing 
market ; it is this kind of traffic that is the support of the 
system, and there the new road is so far removed from 
the old one that competition, for a long time to come, is 
out of the question. Moreover, the Northern Pacific 
people have from the first recognized the need and 
importance of an adequate system of branches, and thus 
have occupied a good deal of territory to the great dis- 
advantage of all future rivals, and in this way, in some 
measure at least, protected their system against intru. 
sion from new comers. Mr. Villard understood full wel] 
the benefits to result from such a policy, and as the 
company at that time did not have the means to carry on 
the work itself, the Oregon Trans-Continental was organ. 
ized with that as one of the main ends in view. But the 
new management has been no less alive in that particular, 
and additional branches have been projected as needed, 
some of which are even now in process of construction. 
As the need for branches has thus been so carefully looked 
after, it is well to note that the reports about the condi: 
tion of the crops in the district tributary to the system 
are unusually flattering, both at the Oregon end and the 
Minnesota end, making the promise for the business of 
future months very bright. 

Proof of the importance of the local traffic is afforded by 
the return of gross and net earnings for the month of March, 
just issued. During the whole of that month the war between 
the Trans-Continental roads was carried on with great bit- 
terness, and though the Northern Pacific was not one of 
the chief contestants, yet it had to meet the rate to San 
Francisco by an equal rate to Portland. Notwithstanding 
these low rates, however, the March earnings this year 
show an increase over those of the preceding year of 
$166,504, and about $150,000 of the gain was in freight. 
It may be claimed that the lower rates stimulated the 
business and thus increased earnings. Butif the through 
traffic was the source of gain, then since the margin of 
profit at the rates prevailing must have been very small, 
and very likely was next to nothing, any gain in earnings 
would be accompanied by an equally heavy increase in 
expenses, whereas actually the expenses have fallen off, 
leaving the gain in net $171,924, which therefore would 
seem to be pretty strong evidence that the increase was 
not brought about in that way, but came from local 
business. Probably large shipments of stock eastward 


were one of the causes of increase. We do not forget, 
that a year ago the March return recorded a large f 

off, but that was simply because the 1884 figures had been 
swelled to unusual proportions by the Coeur d’Alene gold 
excitement, and that influence not existing in 1885 ea 
dropped back to their normal level. Hence the gain now 
is not to be considered as merely a recovery of part of the 
previous year’s loss, but may fairly be taken as indicating 
a natural growth of business. 

One effect of the improved earnings is that notwith. 
standing the increase in charges, the company shows 4 
decidedly smaller deficit in meeting the same than ip 
March, 1885. In fact, the statement is very encouraging 
indeed in that respect. Thus the deficiency amounts to 
only $97,273 this year, against as much as $232,740 last 
year. Remembering that the deficit in February was 
$295,005, and in January $430,274, it will be understood 
that the change for the better is quite marked. January, 
February and March are never good months for this road 
though there is usually an improvement from month to 
month, but that improvement this year has been very 
much greater than a year ago, as the following statement 
of the figures ip the two years, by months, will show. 












































January. Februa uar TY. March. 
Northern Pacific. = =| 
| 1886. { 1885. | 1886. {| 1885. 1886. 1885, 
a ee. ce : 
Gross earnings..... , 480,330) 553,582, 594,240) 569,964) 858,116) 601,612 
Operat’g expenses. | 450,278 | 440,574) 411,532, 401,955, 449,054) 454.4% 
Net earnings... 30, 052, 113,008 182,708 168,009! 409,062) 287,138 
Fixed charges......| 460, $26 $82,524: 477,713, 443,625, 506,335) 46087 
Surplus ........ ‘af .430 amalar: 269,516 @/.205,005 af.275,616, df.97,273\df.232,740 











Adding the three months together, we find that gross 
earnings have increased $117,000, and net $103,000, but 
that owing to an increase of $148,000 in the charges the 
deficit for 1886-was somewhat larger than in 1885, or 
$822,552, against $777,873. The deficit is large in both 
years, but that is without significance, since, as said, it is 
usual and peculiar to the season of year. It may be 
asked, however, in what position that leaves the company 
on the operations of the nine months of the fiscal year 
beginning with the Ist of last July. To answer that 
question, we present the following statement, giving the 
results (as previously published by us) for the six months 
ended December 31, for the three months ended March 31, 
and for the two periods combined. 

















6 mos. end. Dec.31.\3 mos, end.Me h.31. | Total 9 months. 
Northern Pacific. | - 
| 1885. 1884. | 1886. | 1885. | 1885-86, "1884-85. 
ee by | 
Gross earnings............ 6, 743,270 6,627, 719 1,932, 636 1, S16, 1 58 8.675, 956 8,442,877 


Operating expenses...... 3,102,289 3,268, 1! 50 1,310,864 1,297 003) (4,413, 153. 4,565,189 565,158 


Net earnings..... .. (3,640, 981 3,359,569 621 822, 518,155 4,262,808 3,877.7 
Fixed charges............. (3,010, O11 2,660, 283) 1,444,874 1,206, 023) 4,454,385) 3,956,311 


"630,970, *699,236! +822,552 PriaTl +191,582| 478,81 
* Surplus. + Deficiency. 


Here we see that while net earnings for the nine months 
were nearly $400,000 greater than in the corresponding 
period of the year preceding, owing to the incréase in 
charges the deficit is heavier than in that year, standing 
at $191,582, against $78,587. But that is really a very 
satisfactory showing, all things considering. The remaining 
three months cover a pretty good period ; they succeeded 
in the previous fiscal year in converting the deficit for the 
nine months into a small surplus, and though the deficit is 
larger now should do the same again the present year. 

As to other operations of the company during the three 
and nine months, there has been some reduction of the 
funded debt since the first of the year, owing to the oper: 
ation of the sinking funds, and the preferred stock has 
also undergone a further slight diminution. Here are the 
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figures at four different periods since a year ago the first 
of last January. 
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2 ; Amount Outstanding. \Apr.t, 1886| Jan.1, 1896) July 1.1886) an.1, 1886 1884, 1885. 1886. 
Se Da ee wees ee g was 
Railroad Stocks— 
Ob l first mortgage bonds... ... 44,028,000 44,028,000) 43,408,000) 40,903,000 New York Central & Hud. Riv. 113% 891g 100% 
General second mortgage bonds....| 18,857,000 18,857,000 18,857,000; 18,857,000 Erie (N. Y. L. E. & W.) ...... 181, 117%, 2314 5 
ld yo. Div. and Pend d’Oreille Div.. | 5,378,500, 5,423,500) 5,473,500) 5,500,400 Lake Shore & Mich. Southern. 96% 59 7858 | 
ge Dividend certificates..........6.., | 4,640,821, 4,640,821, 4,640,821) 4,640,521 po oe ng Nea  e ye * Bn 641g 
Total funded debt............... 72,904,321) 72,949,321! 72,374,321) 69,901,221 Illinois Central. ... piincinnnnee ia? 136° 13B%9 
WwW General ist mortgage bonds pur- | Chicago & Northwestern, com. 112% 955, 105% ; 
he Ticeat for sinking fund........... 420,500! 365,000 365,000} 365,000 nee ny pint am pa ib - Ath 108% a3" ; 
ag MaMMEMAE. ...000002200000 ccecceee 72,483,821) 72,584,821, 72,009,321! 69,536,221 ee New Jersey........ 79% 3676 os | 
~ erchandise— 
Annual interest on Ssame......... .. 4,349,029) cammmned 4,320,559; 4,172,173 Cotton, Middl’g Uplands. 8 b. 11% 101lig 95, 
preferred StOCK.......000..ceesceeees 38,207,172 onannees, 38,610,584) 39,255,564 ay 5 = . gr Oo - a A solis aoets salce 33 235 
; fs mer. p 0. n. : @ 00@1 
h Supplies on i io: ccmesdabbownne 1.828,222' 1,392,025 1,413,057) 1,671,289 Steel rails at m ils 5a Be gE 33 00 27 00 34 50a a2 jo 
‘ ee Wheat, No. 2 red win. #@ b b ush 109% |103%9@104/ 91 @g2, 
in The preferred stock, of course, is reduced out of the Pork, m arene | Oe | OS eae {54047 
" proceeds of land sales, and it will be seen that the total of | _*C™loum pipeline certifi’s’ _ 98° — — 
9 the stock now outstanding is only $38,207,172, and that CLOSING PRICES OF GOVERNMENT SECURITIES IN APRIL, 1886. 
3t in the fifteen months since January 1, 1885, a reduction étes,| te, | % | 6s, PS te 
is of over @ million dollars has been effected. April. |1891,1907, oP! 3/7363 || April. |1891,1907,| P42 Cur, 
; coup.| coup. reg. | reg , coup.) coup.) 9 , in 
i Saneanehdesese Mas Bincolocedes = en cnccabinmess ee ee Se . 
FINANCIAL REVIEW OF APRIL. 1... 2... 
' i EN, IE b- ike ate SEY MRR: beige, Amc hs Satie Bese 
The month of April was excessively dull at all the Beneneree: 112191125 79|....-.|.----- 23. ..-.0-. Holijday | ....-. dosiine 
Se NAR SNL a eur fy Ra eo Saati Se iiincihcanina ‘ 
y Exchanges, and wheat, corn, cotton, provisions, petroleum oe L12%9)1 sere eupelonaia Tisccenidicsnstbal es 
; Fa IST <a, chatted aiatich ENGR spree see sitts: esate Cen 
t and stocks were ali notable for their sluggish tone and F Seeeeasee eee 12698) ool -nne es 27...--. Se aed Pere oer ee ie 
relatively small volume of business. te ee ee 
. The railroad strikes on the Missouri Pacific at Hast mpsrere=>* a, ize. Seeeti wseeel, BO. 2022-22. /seeeee 1264/101%)..... . 
* 2 14 eewer eee el ewe wees) wwe tele eww eel cee es 
7 St. Louis, and among the Lake Shore switchmen at 15 ee ‘isis aaa iapcapcat O en. -os-- 124s x26%¢ x007s “hare 
. ° M Si eee © wind? aeee «hae omaaee eeceeeslecccoee ae ~ lg 10 ecoece © 
; Chicago, had a bad effect in checking business SR ett imam age * -¢eeineban 11215| 12571 1007|.222 7” 
destroying confidence among capitalists and investors, | }8--------- corere]-2Be--[-eoe--]eoeee- Clos. .....-- L1Zigi L264 (101 4l...... 





while the strikes on the Third Avenue Railroad, and af the} The following table will show the lowest, highest and 
sugar refineries and other manufacturing establishments, | closing prices of railway and miscellaneous stocks at the 
also contributed to increase this distrust and to make all| New York Stock Exchange during the mouths of 
, parties careful about entering into engagements for new| March and April. 


ee ee . 





. work requiring the employment of labor. snail ensinetiiaiameata aan ait nae 
The money market had no special feature; rates for _ =-——Mareh. April.-—-~ 
call loans advanced slightly at one time, but afterwards ein... eae oe Hiah- Closing Low- — “Apr 36. 
weakened and were quoted at 14@3 per cent. Atchison Topke.Fo ..... 90% 98. BB% Se 
The Stock Exchange markets were remarkably dull, | pve Nyaecot. "= 97% o9¢ 2°. 4° 100” “90° 
as above stated, and prices generally tended towards | Guindiec Parity: $25 639 Ove “Gé% 6% oot “Gis 
lower figures. There was little to create any interest in | Canada souttewinn’ ait sat ine ae? 332 429 37s | 
stocks, and prices were well sustained, taking into consid- | Central Loa gman ‘te ate a i 7. 189 “a. 
eration ail the circumstances against the market. There — - 1 nadalaaeaal Bye =. ~~ is 38% an 3916 
were some important combinations made, among which pe ist pret. 4 se 19% ye 13 18% 14 
the most notable was the absorption of the Gulf Colorado | Chicago & Alton..... 1442 140 143 142 142 142 «...... 
Do pref. *155 154 .. wae la. 2a > games 


P a I 55 160 
& Santa Fe by the Atchison Topeka & Santa Fe. The | Chic. Burl.& Quincy. 13753 129!2 137% 133% 131 135% 131lg 
Chic. Mil. & St. Paul. | 917 $357 93% S88!s 85% 89'6 85% 


Wabash St. Louis & Pacific was sold in foreclosure April pref. *1231g §11812 125 §119% 118 121 118 
A iil ; Chic. & Northwest... 109% 104%9 110% 10715 105% 109! 105% 

26. The Virginia Midland Railroad was leased to the Do pref. 14119 pigere 142 "$1359 13714 1401, *1353g 
, ‘ie ; Chic. & Rock Island.. 12953 §124% 130 §126 125 127l9 125 
Richmond & Danville, and negotiations were pending for | Ghic. st. L. & Pittsb. *12 94 13 IL 10% 11% *10lg 
32 264 34 *2 294 31 32 


9 ae f. 2 
retiring the Richmond & Danville debentures, and making | gnic.s¢P.Minw&O. 39% 35% 414 39 3772 424 38 
a closer alliance with the Richmond & West Point] cin, nanil.&Dapton 


























ihc ee 105% 103% ...... 117 ae 
Terminal Company, which caused a large advance in all | Sim tnst t; Gh cc gp" gg’ ote Bk 
the securities of these companies. | ee a a. ae’ a. 
Foreign exchange was dull and firm, and a very limited | Gol. Gteenv., pit. - sc OF Gay Saat 
amount of gold was exported during the month. pes. Sade. ‘we. 127 th rth 128% 123% 5128 p23 
The following summary shows the condition of the New me... 2 by Many seeeee -% a 2 2 250 " Gois 
York City Clearing-House banks, rates of foreign exchange | East om Va. - Go. z. fi ee ba us zc. ; ix 
and prices of leading securities and articles of merchan- | Eliza. "Lax. & BARD...  .-20c De ee caenneconnne capese - onahe 
! ‘ Evansville & T.H... 79 78 81 80 80 =. 8&6 801g 
dise, about the lst of May, 1884, 1885 and 1886. Ft. Worth & Denv. C. sesge 30 23% sane 19 19 19 
reen b.W1n. eke 
STATISTICAL SUMMARY ON OR ABOUT MAY 1, 1884, 1885 AND 1886. in ndage séubus *217 213% 220 213% 213% 215 ..... e 
fintofa Generale. $140 -138«149%q 130% 137% 140% 
nois Central ...... 9140 138 142% 139% 13/9 140% ..... ° 
ieee _|_teee_|_ nee | mauve hs waz Oe 1, Hy Sty te 
mma aes diana Bl. & W..... ; ‘ 
New 3 — 
L ans an ge 343,355,500] 298,343,700) 351,542,800 wa “pret. et ee eee eae eae 
ts) re eee ee Qeeeee cee ) 2 e C , 3,4 0 ‘ « ‘ 
a 14’493°800| 10:910;200| 7'911 "400 a Erie & wees... aeo A aoe iis 
Net deposits.............----- | 335,684,000) 356,816,701 | 375,197,200 | Long Island coe sone 92 88% 941g 901g 89% 93 §=9%g 
a seer eool a5 a6e TT. Seats | Lauisville & Nashv:- 4% 384 43% 30% Shia 404 34s 
Mi TOBCIVG. ... ~nccccas ones woul, + gh fo ’ ’ uISV. N. A. a . 
Reserve held............-..-. : 86,340,800] 142,346,60: | 107,123,000 Manhattan, consol... 1273, 125 12949 $123% 126 129 127 
attan Beac _ «nec 25 # Bea cesses 20°°5 <2 sanees 
Surplus reserve........ -...-- ~ 2,419,800; 53,142,425) 13,323,550 | Memphis & Cha’ston. ...... 33 i _=-* 21 32 21 
wy Exchange, Silver— Michigan Central.... 75 645g 75 674g 624g 691g 621g 
She ean a 203 1@l 2 a3 Milw.L.Sh.& West. 30 33 40 ...... 40 54 *44 
Prime paper, sixty days....... 4@4ilg 31g9@41o 3149@5 Do pref, *53 601g 68 667 68 3 761g 
Silver ndon, per 0z....... 5013; ¢4. 50d. 4611, Minneapolis &S8t.L.. 19% 16% 20% 17% 17% 22% 17% 
Prime sterling bills, 60 days.. 4 85 486% 4 874s Do pref. *48 40% 49% 43 2lg 49% 43 
nited Slates Bonds— Mo. Kans. & Texas.. 28% 253g 2953 285 231g 29% 237% 
3s, registered, option U.8....| 100% 102% 101 Missouri Pacific..... 109%4 §L00% ILL §106% 102% 107 103 
ee en 11339 1125, i? (nko. eee aes 
, aii ota ‘ 2 orri eaten. cadet . > i-caatee mt :-eqeniaie 
48.0f 1907, coupon. ...-------- 123% Stet 186% - * Prices bid. t Prices asked. § Ex-lividend, 
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3 ———S= 
March. A _-———s h j 
Closing Low- High- Closing Low- itlgh- Olorg month of |Months cued enh ea 
RAILROADS. ”. 21. es est. “— ‘an t. est. Apr. 3V March. March 31. | March 
NY Geute aad Eo 1057 59929 2? §102%8 di 103% 100% ! Pap 
nt. & Hu ~ 3.— - “heat ,994,782/$181,795,305 $728, 
N.Y.Chic.& St.Louis. 8% 4% 8% 7% Sig 7% Sig | 1885-—Exporte—Domestic..... (019.09 eri eal er oons 305 $728 51,084 
Do pref. *18 12 18% 15 12 16 12 T $51,390, 66/$185,871,272 10,029 
N.Y. Lack. & West .. ...... > | Pee 65 10614 1964 I rt seevecccsocccons 529763 45 137° 2O;'1 49\"4 OC oye 
N. Y. Lake Erie & W. 27% 23% 28% 26% 23% sex a% " — nt te ceeeee le —$i8 ies 5 g1a7 See ae 1655 
Do 6 xcess of exports over imports /|$............ 2 
+3 ae ae 37: oa. {Ang 3444 fr on” 33138 | Excess of imports over exports! 1,57%,079' ............ wile 
a ,H.&Hartfrd ...... 310 ‘B11 .... ae: ee 
N. Y. Ontario& W... *18% 17%. 2013 18% 16 18% 16 GOLD AND SILVER—COIN AND BULLION 
N. Y. Susq. & West .. ™% + 833 *7 6lg 7% 6% i a ares 
ae ae a> 2 a% 20% - ot Ke 8 107 = 1886. oaabeiieee A087, 178 $14.795,23 : | 20-388. 425 
id e ‘ ” : ’ grr ae 5 . 
Do 5... “SD Z5lg 29% 2819 27 30% 749 SOOO Sn, = = 
Northern P ee 26 23% 27 5% 234g 261g 225g Total...... $9,920,761) $18,156,744) $25,658 715 
wae Sk Bes saver Porics| St4ghase) Spg7g80| Setaeam 
DP icanescess . = BO “SB ‘scostc B9R "BAO Sassce oreign. , »136.95: ‘ 
Ohio & Mie th i te ‘ 13g 17% "1B tase th fas Total...... $2,344,559 $7,241,002) $32 cot 
kee oe PRR ee ee a Total exports........- $12,265,350! $25,400,746 $38,328,311 
regon &Trans-Con. 31% £25 32% 27% 26% #=32i1 271s auperte+-ae binnid ‘oimet $340,337) $3,532,562, $21,458 
Peo. Decat. & E’ville. 20% 16 22% a: en 35 30% Bilver ........ 1,760,376; 3,930,024) 17, Bib 
] & Reading.... 4 8 Ri caisccciscexntyal $2,600,713) $7,462,586! $39,228,075 
ies ian aoe 146 1402772, 186-280 146 | Excess of exports over imports| $9,664,637| $17,938,160| $19,100 296 
Rensselaer & Sar..... ...... 161 168 ...... 161 163 161 | Excess of importsover exports; ............|  ....-. ap 
. > Ps = —_ ~ 53,936 316, 
4 Bion Al we, rk SB case hl oA gg | 1885-—Exports—Gola—Dom._-| 102,199] $436,996) $22,816 
‘ Richmond& West Pt. 34% 30 Ps eo 27% 3414 rot Total...... $833,082! $3, “O15, 336 $29,074,424 
7 Rome \ Water. & Ond. > 6 St uu “BS BB Silver—Dom...| $1,792,262) $5,343,743) $19,098,518 
q ee! Ete re oa o4° Sabece 32 Oat +39 Total we “SF 1ieasO $7, aE on 550 36cm 
4 Do ref. *Y —_ ne” Cbsece DOR ccccces 854,04 30,66u, 
* - * - 
3 LS 6. Frandlsco, ae 2 ie 2 ae aN oe Total exports........- $3,951,921) $11,770,184) $59,734,005 
; pref. *102¥44 97% 103% 101 101 103 *99 importeGold -.....-.. eg UM Gb be te a 
ce St. P. & Duluth ...... 41 O% 561g f2 51 67 58 raw viel Seen] gee 
eq 0 f. *108 105% 111% *1074 109 1124, *109 ee ay 99Z,5U03| $9,652,540 $48,021,092 
i Paul Minn. & 118 «11219 11858 ...... yl 11743 §112% | Excess of exportsover imports} $359,418 $2,117,644) $11,713,813 
id 7, Samigee “sexpoe 9% 10% ...... -. ene ose  glleeees: Excess of imports Over @XpOrts| .........00.| canccceceaee| cance sidbdpes 
i eee Co.. “T2i4 i + 1 yh tai a TOTAL MERCHANDISE AND COIN AND BULLION. 
is = 8* 36° 46" 33 «| 49° | rese—xporte—Domestio ---. 802, 053,921)$190,124011 OTT #590, 545,001 
gE "938 9 1Llg 91g 7 104% *6lg Foreign...... ,302,337 8,354, 33,741,570 
i san adh ARR] det OR WTAE LE 
i Hi DOPUB.... wocc--ee woe ‘ , 634,006; 
a : "Siig oot ms eeccce | te i banal Peeters pe we tod pr th $3, 317, 318 $17, 331,4U8 $70,278,486 
sort a8 age ITT. avg’ ia37" 2722, | 1885.—Exports—Domestic ....|851,979,243/8187,592,084 $770,086.57 
731g $627 731g §67 6219 675; 63 Foreign cocese 3,370, 944 10, 048,472 33,459,344 344 
Wiccscsids wet e35: 3; 30, 187|$ 197,641,456 $303,525,018 
smeesses ccneseo 4 oe 106% 145 1454 1 eots aan I inteis cccnntin --2| 56,568,848) 146,877 "8R9| 644,223,747 
American ............ 05+8 104% 106% 105 105 Excess of exports over imports $............ $5u,753,767 $159,302,171 
Wate pee Besooee mo Rd B ate’ A 4 oe . % ies Excess of imports over exports| 1,218,601| ............ | eeveeueial 
AL AND MINING. 
Cameron Coal ....... 14% 13% 17% 163% 144 163 157% The following statement h Iso been i d, showin 
Colorado Coal& iron 25 2313 271g 24% 21% 255% 224] ~ © = & - aC Ras aise Seen ‘leswed, showmy, 3 
Consolidation Coal.. ..... . 23 23. *26 3 es <geeeee principé customs districts, the values of merchandise im- 
Homestake Mining.. ...... 17 18%8 ...... Sa 19 ..----| ported into, and exported from, the United States during the 
Maryland Coal...... 12 il 12 101g 9% 10 oveuee ; . . 
New Central Coal... ...... 10 134% *10%4 11 TO - -eamews month of March, 1886, and during the nine months ended with 
Quicksilver Mia. th, Se “ti. poe call "77!!! | March in both 1886 and 1885; also the total stock of goods 
Do pref. *22 22 221g *20% 21 er  Saineal ining i : 
Tenn. Coal 4 ao ae 44 4 +4 cae. — in the United States warehouses at the end of the 
ARIOUS. ' 
Canton Company.... ...... FF eae re 
Consolidated GasCo. 1094 oth 110149 1101, 11038 94k IMPORTS. EXPORTS. 
Del. & Hud. Canal... $102 9814 106% 101% 96% 10219 97 Liana 
N.Y. Texas Land Co ...... -..--.  sree-- ens 155 180 enn. «  °« .» ieee 9 months ending | 9 months ending 
Oregon Improv. Co.. ...... 2343 3Sllg 23% 20 235g ...... PORTS. March 31. March 31. 
( nR’y & Nav. Co. tt §934g 104 §37%3 95 101% 97% 
] ie ill a 49 53 51 51 58 51% Imports. | Exports.| 1886. 1885. 1886. | 1885. 
Pullman Palace Car. 133% 129 134 132 131 135 132 2 ec lee x wer 
“® Prices bid. ! Prices asked. § Ex-dividend. 1.978.948, 3,304,293 23,825,125, 36,832,435 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1886. 
. 60 De- : 60 De- ‘ 60 De- 
April.| days. | mand. || April days. | mand. || APril.| days. | mand. 
Beccsl Gan 489 13....| 48719 | 4 8949 || 25....]......- |) 
2.....487 | 489 |/14....| 4879 | 489% || 26....] 48719 | 4 891g 
3...., 437 | 489 |/15....| 48719 | 4 892 || 27....| 48719 | 48939 
RS EE: eae cooel| 16....| 487%¥8 891g || 28....| 487142 | 489% 
5....| 8649-7 | 8819-9 || 17....| 48749| 4 891g || 29....| 48742 | 4 891g 
6....| 4 87 89 I Res, Seas. 30....| 48749 ; 429% 
7....| 4 87 489 19....; 48712 | 4 894g 
8....| 487 489 20....| 48743 | 48916 
9....| 487 489 21....| 487%g | 489% 
10...., 487 | 489 || 22....|4879 | 489% |/Range |— 
ie ey | aE 23....| 48749 | 4 891g High! 4 8719 | 4 891, 
12....1487 [489 |) 24....| 48749 | 489% |] Low.| 48619 | 4 881g 
IMPORTS AND EXPORTS FOR MARCH AND FOR 
THE THREE AND TWELVE MONTHS END- 
ING WITH MARCH IN 1886 AND 1885. 
The Bureau of Statistics has issued its detailed statement 
of the foreign commerce of the country for the month of 
March, and the three and twelve months ended with March 31, 
as follows : 
MERCHANDISE. 
For the For the 3 For the 12 
month of Months ended| Months ended 
March. March 31. | March 31. 
1886.—Exports— Domestic... .../$52,474, 709'8160.222, 660 $652, 020,361 
Foreign ...... 1,215,599 3,355.73 936, 059 
Re $53,690,308 |$163,57 3354 $565356550 
Imaports.............200- | 60,037,627) 164,135,146) 614,778,670 | Totals...... : 
Excess of exports over imports $............) $......-..... $51,178,250 a 
"7 Remaining in warehouse ES aaa 28,360,786 
Excess of imports over exports 6,347,319 DEEPEE “cahicecuecncs Roan 4 -watstionn& 1... Pecan 29'3 47.493 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 


AT LATEST DATES. 























BXOHANGE AT LONDON—Apr, 16,|| BXOHANGE ON LONDON. 
On— | Time. Rate. Latest | mime. Rate. 
Amsterdam.; 3 mos, |12°253 @12°3 Apr. 15) Short. 12°06 
Amsterdam.) Sight. |121 @m12*l& || ..... at Cl 
Hamburg 3 mos.|20°34 @20°57 ||Apr. 15); Short. 20°43 
Berlin. .....- « ~§{20°54 @20°57 |jApr. 15) “ 20°43 
Frankfort ‘* §6©}20°54 @20°57 |iApr. 155 “ 20°43 
nihiers os 12°7249@12'75 ||Apr. 15 o 12°61 
wrinste aad « =6°112°72%49 12°75 [Apr. 15) .... Raa Ss 
Antwerp 6 |25°3644 @25°4144)/Apr. 15; Short. 25°19 
Petersb’g, “ 23523 @23%% pr. 15, 3 mos. 23% 
Parle RSs, Short. |25°1219@25°1719|/Apr. 16:Checks. 25% 
eee pees 3 mos, |25°32'44@25'3749|| ..... eens ienipiee 
108 ..-.-- ‘6 |25°4644025'50 || ..... iam... aie 
Madrid...... - 4573@45% Apr. 15) 3 mos. 46°50 
Oot. becee, “ 45% @45% || ..... “ai. . hee 
yon cone oe ee 5253 @5245 *-se eens 
enna 7 Re ge se Bees "eee j-—  #}+ ; jase e@ 
tant’ ple ae a rem Apr. 16) 3 mos. 110°81 
Bombay ....| Dem’d ls. 57a. Apr. 16) Tel. t’rs 18. 523,04. 
utta,... = ls. 5 ed. Apr. 16 ven 1s 523204 
ew York.. i tenes Apr. 16/80days 4‘86% 
Hong Kong ok. tt Apr. 16) 4 mos. 38. 37d. 
Shanghai. .. ose, | __ enqnes Apr. 16, “ 4s. 753d. 























{From our own correspondent. ] 
LONDON, Saturday, April 17, 1886, 

Judged both commercially and financially, the past week 
has been entirely devoid of any striking event. The Stock 
Exchange, which may be accepted as, to come extent at least, 
the pulse of public opinion, has failed to give any indication 
of activity. There, as in other quarters, a cautious feeling 
has been apparent, a disinclination to discount the uncertain 
future being pretty clearly pronounced. In spite of north- 
easterly winds, the weather, taken as a whole, has been favor- 
able to the agricultural prospect, and we have at the same 
time had a cheap money market. 

But political influences have been paramount. It is not the 
Eastern question which this time has been agitating the 
masses, but the character of the future relations between 
Great Britain and Ireland, and it is not surprising that the 
radical changes proposed have been productive of considerable 
anxiety. A disturbance of home political affairs means a dis- 
turbance of internal trade, preventing also our taking full 
advantage of any improvement which may occur in the export 
or foreign trade. In fact, until the affair is decided one way 
or the other, commercial operations will be partially paralyzed. 
Trade will be restricted to hand-to-mouth dealings, with no 
inducement for that enterprising speculative spirit which 
infuses life into general business. 

It is singular how trade has almost constantly suffered 
during the past twelve months or so from political pressure; 
and in fact it is a little curious that no sooner has one diffi- 
culty been in a fair way of being surmounted: than another 
has sprung up in its place. We have passed through the 
throes of a threatened convulsion with Russia, and have had 
to view the irrepressible Eastern question from a variety of 
standpoints more or less hostile. We have had to await 
patiently the subsidence of the usual excitement attending a 
general election, and having overcome that we are now 
brought face to face with the Irish question in a more aggra- 
vated form than it has hitherto been presented tous. When 
all these things, and the uncertainty as to their ultimate 
effects, have to be considered, there can surely be no surprise 
that merchants are excessively conservative, with no spirit of 
enterprise anywhere observable. It is then of prime necessity 
that the political future should be much clearer before the 
cautious feeling is relaxed. 

Eliminating political influences, there is no reason why 
trade should not gradually assume a more cheerful aspect. 
Money is cheap, credit is apparently sound, the agricultural 
prospect is perhaps a shade brighter than it was, and all the 
necessaries of life can be had on easy terms. But one import- 
ant item is still required, and that is confidence. When will 
confidence be restored, is a question asked with painful itera- 
tion in commercial circles just as frequently and almost as 
gloomily as was the case a year ago, and notwithstanding the 
more hopeful tone of American advices, it is quite as difficult 
as it hasbeen for the year past to hazard an opinion when a 
permanent restoration will be effected. 

Sir William Harcourt’s budget is a very simple, plain affair. 
With the materials to his hand it would have been impossible 
to frame any startling proposals. Practically taxation remains 

unaltered, the only concession being the abolition of the 4s. 








building duty on cottages of a rental under £8, which will cost 
£16,000, and benefit some 60,000 persons, It is satisfactory to 
know that no fresh burdens are proposed. Considering the 
state of trade during the past twelve months, it is not surpris- 
ing that the revenue should not have exhibited signs of elas- 
ticity. It was expected that the financial year would yield 
£90,790,000, whereas the total receipts only amounted to 
£89,581,501, or £1,208,699 short of the estimate. The expen- 
diture was £92,223,844 against an estimate of £93,617,171, or 
£1,393,327 less. The difference of £184,628 goes to reduce the 
deficit of £2,827,171 anticipated by Sir Michael Hicks-Beach, 
and the actual deficit for the year is therefore £2,642,543. The 
sources of revenue which have suffered most have been the 
excise and customs, the former losing £890,000. Some years 
ago it used to be asserted as a reproach that we were drinking 
ourselves out of the national debt; but it is very clear that of 
recent years we have been becoming much more sober as a 
nation. Ten years ago the excise yielded £31,209,000, while 
for 1885-86 the receipts were only £26,830,000, or, allowing for 
the increase in the population, the return per head is now 
14s, 9d., against 19s. 1d. This is satisfactory, as the money 
thus saved is more profitably employed in other channels, 
During the past decade the savings banks’ deposits have risen 
from £67,575,000 to £97,306,000, or from £2 1s. 3d. to £2 13s. 
6d. per head of the population. This goes to controvert the 
assertion that the spending power of the community is dimin- 
ishing. In making his statement, the Chancellor of the 
Exchequer adopted an optimist view, which is not generally 
accepted outside of official circles, particularly as we are 
threatened with an issue of £50,000,000 of consols in the 
doubtful event of Mr, Gladstone’s land scheme being carried: 
This would mean an extra annual addition of £1,500,000 to 
imperial liability, and which no doubt in the long run the 
long-suffering British taxpayer would have to meet. The 
present moment is certainly not opportune to increase the 
burdens of the nation, although the cheapness of money 
would facilitate the operation. 

The Chancellor of the Exchequer estimates the revenue for 
1886-87 at £89,885,000, or £303,000 more than last year, and 
the expenditure at £90,428,499, leaving a deficit of £559,499, 
to meet which it is proposed to suspend the new sinking fund 
of £613,000 and tke sinking fund of 1881 of £205,000, both 
now applicable to purchase of stock in the open market, 
This will convert the deficit of £559,499 into a surplus of 
£258,000. In framing his estimates, however, Sir William 
Harcourt seems to have been rather sanguine in the matter of 
excise, which, notwithstanding its declining tendency, he 
expects to yield about a quarter of a million more than last 
year. Why it should do so in the present state of trade it is 
difficult to conceive. The present amount of the national 
debt is £710,000,000, and it will be reduced during the current 
financial year by £5,958,000. The items of expenditure for 
1886-87 are given as follows: Consolidated fund, £30,639,917; 
army, £18,233,200; navy, £12,993,000; civil service, £18,008,- 
691; customs and inland revenue, £2,753,000; post-office, 
£5,218,995; telegraphs, £1,845,510; and packet service, £735,- 
663; total, £90,428,599. The gross revenue is estimated as fol- 
lows: Customs, £19,700,000; excise, £25,710,000; stamps, £11,- 
365,000; house duty, £1,880,000; property and income tax, 
£15,755,000; post-office, £8,270,000; telegraphs, £1,730,000; 
Crown lands, £370,000; interest on advances, £1,165,000; and 
miscellaneous, £2,900,000; total, £89,885,000. 

Somewhat more steadiness has prevailed in the money 
market. This is not due to any increase in the commercial 
demand, but is the result mainly of a diminution in the vol- 
ume of floating balances. The market is apparently being 
brought into a sounder condition, and should there be any 
revival of the commercial inquiry, it would not be long before 
some movement in the Bank rate would be necessary. But 
judging from present indications, any hardening process prom- 
ises to be very gradual. This week’s Bank of England return 
shows that the aggregate deposits held have been reduced 
£1,264,000, proving that there is less money floating about, 
but against this the Bank has been repaid loans to the extent 
of £1,228,000. The loss in bullion is £208,000, the present sup- 
ply being £21,713,694 or £3,850,000 less than a year ago, The 
reserve, which now amounts to £12,715,939, is nearly £4,000,000 
less. than last year. It is clear, therefore, that there is not 
much margin to draw upon before the resources of the Bank 
would be weakened to such an extent as would render an 
advance in the rate imparative, 





a Be =n 2 
ones =. ats ; pigs BEEP Re Dante 4) mT ALTE . 
. " a :. er eae noe aA eee AT eRe 


t ae 
Be 
be 
P+ 

=e 

a 


; 











536 


THE CHRONICLE, 








[ Vou, XLII, 





The rates for money have been as follows: 


— 



































s Open market rates. Interest allowed 
Sor deposits by 
Bank Bills. Trade Bilis. 

London) = | Joint Dise’t H’s¢ 
& | Three | Four | Sia | Three | Four Stix | Stock | At |7tol 
Months Months Months Months, Months Months| Banks. | Call. Days. 
Mar. 12/2 [1%K@ —|14%@ -—|1%@ — 1% 22 2 2 G2% 24@3 1 1 |114-1%4 
“ 19/2 |14@ —/1%@ —2 @ —1%B2 (244233 293 1 1 (134-14 
“ 262 |143 —14@ —2 @ —1%@2 2 G24 2446@3 1 1 (14-14% 
Apr. 2 2 = —|14@ —/1%@ — 134@2 2 @2% (2463 1 1 |14-1% 
ae 15%@ 1% — 1492 1134 2242 @2%| 1 1 |1%4-14 
“ 162 ce AY 5 —\2 @ —1%824'2 @2% 24@2%' 1 1 |14-1% 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 




















| 3886. | 1885. 1884. | 1883. 

Circulation, excluding 7-day and £ | £ £ | £ 

Dad: icvdecce deveidaeacsses (24,747,755, 24,623,770 25,513,320 25,706,040 
iat oc cnekwabiie 7,006,488 7,980,980 6,986,561) 6,999,331 
NET LEEEOS MOCO LOCTE , 22,900, 595 26,646,023) 25,036,896, 22,975,826 
Government securities.............. | 14,583, 493, 14,402,165) 12,436,202) 14,354,917 
Se GND. cchdedestcéeedsooc ck 20,459, 573 21,396,021 22,032,307) 22,182,240 
Reserve of notes and coin.......... 12,715,939; 16,698,511, 15,373,022) 11,302,765 
ID 66, cit escen noouhetil 21,713,694 25,572,231 25,136,342) 21,258,805 
Reserve to liabilities... ..........6. 42°25 48p.c. 4734 p.c.| 37g p.c. 
A dhaccchicekbvinddicdacereenie 2p.c., 3Kp.c. Ze p. c. 3 p.c. 
Aint n tien ccccs tetcasekabaosenes 10046d. v634d.. 102444. | 102‘ed. 
English wheat, average price....... | 80s.4d. 388.34. 873.90.) 42s. 1d. 
Middling Upland cotton......... .... 411-164.) 55<d.| 5 18-16d.' 5d. 
No. 40 mule twist ... ........... sid 84d. 94d. 10d. | 834d, 
Clearing-House return.............. | 91, 350,000 127,122, 000: 82,407, 000 144,908,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
































- April 15. April 8. April 1. March 25. 
Interestat | Rank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market! Rate. |Market.' Rate. |Market 
a 8 254 3 216 3 21 8 24 
i ecaaseesees 3 2 8 lg 3 2% 3 24% 
Frankfort........} 3 2 3 1 3 Qhy 3 214 
Hamburg........) 3 1% 3 134 3 2 3 2 
Amsterdam......| 2% 134 246 13% Qe 1% 2 1% 
Brussels..........) 2% 214 Qhy 2% 26 214 2g 244 
Madrid .....ss.. 4 4 4 4 4 4 4 4 
Vienna........... 4 3 4 344 4 344 4 3g 
St. Petersburg.. 5 5 5 5 5 5 5 5 
Copenhagen..... 3% 834 8% 346 3% 3% 346 34 











Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—There has been a good demand for gold during the week, and 
the whole of the arrivals mentioned below have been taken for ex port, 
together with $30,000 withdrawn from the Bank. The amounts to 
hand comprise £3,350 —- Sydney, £18,400 from the East, £13,580 
from River Plate, 22,270 from the Cape, £110,000 from New York ; 
total, £147,600. The “ Medway” his taken £7,450 to the West Indies, 
and the “La Plata” £100,000 to Lisbon. 

Silver has given way, following the course of the Indian exchanges, 
the fall being accelerated by the low price at which the India Council 
bills were allotted yesterday. The only arrival of importance during the 
week has been about £35,000 from New York. Tae P. & O. steamer has 
taken £11,000 to India. 

Mexican dollars remained steady during the week at 453%:d. on Freneh 
Government buying, and at this rate the arrival by the * Ville de 
Bordeaux,” about £72,000, was placel; the price, however, has since 
given way, and we quote to-d: ay 43581. per oz. 


The quotations for bullion are reported as follows: 


























GOLD. | SILVER. | | 

London Standard. April 15 | April 8.|| London Standard. April 15,; April 8. 
» @iea © | d. 

Bar gold, fine.. .oz. 77 9 | 77 9 Bar silver....... oz, 46 3-13 | 4654 

Bar gold, contain’, | Bar silver,contain- 

20 dwts. silver.oz.| 77 10%6 771046 «ing Sgrs.gold..oz. 46 9-13 | 47 
Span. doubloons.oz. ..... soe eres | Cake silver.....oz- 49 13-16 50 5-16 
8.Am.doubloons.oz.) ........ | ccceeeee | | Mexican dols...oz. 455¢ | 4534 








The directors of the Royal Mail Steam Packet Company 
notify that after considering the accounts of the company for 
the year 1885, they are not prepared to recommend any distri_ 
bution to the shareholders for the half-year ended December 
81st last. 

Messrs. Baring Bros. & Co. have received applications for 
£4,191,500 sterling first mortgage debenture bonds of the 
Canadian Pacific Railway Company, bearing interest at the 
rate of 5 per cent per annum, the price of issue being £104 
per cent. The applications exceeded £6,000,000. 

A meeting was held of the Scotch ironmasters to consider 
the advisability of reducing the rate, but uo decision has 
been arrived at. The number of furnaces blowing is now 97. 
At a subsequent meeting held in London to consider the 
advisabiiy of reducing the make of pig iron thoughout the 
United Kingdom by 25 per cent, there were representatives 
from Cleveland, Scotland, South Wales, West Cumberland, 


_ 





Northwest Lancashire, Lincolnshire, Northamptonshire, ang 
other districts, and it was resolved to take steps to secure the 
immediate co-operation of all iron-making districts, and eg. 
pecially to obtain from every firm owning blast furnaces an 
undertaking not to increase the make for a period of three 
months, pending negotiations now contemplated. 

The grain trade throughout the week has been entirely ae 
titute of interest; operations have been about as contracted 
as they possibly could be. Nothing has been done beyond 
supplying current requirements, there being nothing passing 
in the way of speculation. Wheat has been a shade easier, 
say about 6d. per qr., and has finished up with a dull appear. 
ance. The weekly average price is again drooping. At the 
close of March it was 30s. 9d., but for the week ended April, 
10 only 30s. 4d. per qr. This clearly_exemplifies the difficulty 
experienced in maintaining any improvement; certainly the 
current quotation is 1s. 4d. per qr. higher than for the first 
week in March, but it is still a long way from a remunera. 
tive point, and the average for the season continues 2s. per qr, 
below what was considered the bankrupt level of last sea- 
son, namely 30s, 5d., against 32. 5d. per qr. Neither are there 
any indications of an early change in the trade taking place, 
Statistically there is nothing new to notice. Imports have 
fallen off somewhat, yet the aggregate for the season isin 
excess of that for the corresponding period of 1884-85 by 
about 900,000 cwts., but the quantity on passage is appreci- 
ably less than last year. For the immediate future, however, 
the stocks available are ample, and while such is the case and 
crops are promising it will be useless to look for any distinct 
hardening of values, 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-two weeks of the season, the sales of home-grown 
produce, the average prices realizad, and other items, com- 
pared with last season : 
































IMPORTS. 
1885-6. 1884-5. 1883-4. 1882-3. 
Sieat.....---.--.0W6. 30,139,220 29,237,253 33,003,467 39,857,364 
Barley.... 7,7 ; 54,662 10, 527.969 10,985 ,157 11,307,430 
Oats ........ . 5,807,197 6,679,620 7,364,231 9,048,924 
Taieans casecoece eoeee 1,340,305 1,177,919 1,092, 970 ,343,476 
BORRS.200.ccccce eseee 2,001,741 2,130,908 ttt 605 591,278 
Indian corn.... ....-. 17,425,626 14,410,213 16,615,293 11,¢ 06 68,446 
Plour........-c00----- 8,403,638 10,104,444 9,443,( 28 10, 904, 705 














Supplies available for consumption in thirty-two weeks 
(exclusive of stocks on September 1) : 
1885-86. 1884-85. 1883- 84. 1882-83. 
Imports of wheat. cwt.30,139,220 a. 237,253 33,003,467 39,857,364 
Imports of flour....... 8,108,638 04,444 3 028 10,994,705 
Sales of home-grown..28.787,589 38° 926, 696 28, 204, 345 27, ‘944 1660 
ER cunccennccccend 67,335,447 68,258,393 70,650,840 78,706,669 
The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first thirty-two weeks of the 
season, together with the average prices realized, compared 
with the previous season : 


E-F- 
Bess 



































| 1885-86. 1884-85. 1883-84. 
| oo so 
Av’ge | Av’ge Av’ 
| Sales. Price Sales. Price Sales. Prins 
8. d. | “7 a 8. d. 
Wheat, qrs............ '2,006,978/30 5/2,016,676)32 5/1,966,316)39 2 
i i agi tes 2:765,933/29 5/2,813.691/31 8|2,9 973,665/32 5 
nanan ae rea | $21,073]18 10, 35%3,570/19 10, 283, 308! 19 11 








Converting quarters of wheat into cwts., the totals for : the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1883-84. 
BB nn: cenescnecenenesnceoned cwt. 28,737,589 28,926,696 28 ,204,345 


The quantity of wheat, flour and maize afloat to the 
United Kingdom is shown in the following statement: 














At present. Last week. Last year. 1884. 
Wheat........ qrs. 1,748, 000 a oo 000 2,882,000 1,910,000 
Flour,equaltogrs 196,000 190,000 ‘238,000 234,000 
Maize........qrs. 321,000 389,000 321,000 132,500 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 30: 





























London, | Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
Silver, per 0z.........d.| .4614 ; 4644 | 461g | 46lig | 16lig 
Consois for money... -...|100% 14 : 1100134 6110015) 6!19015; 411001516 
Consols for account.....| 1001114 ; |1007% |10015;,/10015)¢ bee 
Fr’ch rentes (in Paris) fr|8i°174s ; 81°70 (81°75 /8l: 673 81°80 
U. 8. 41498 of 1891.......;134% B 114% /|1145, lat 11458 
U. 8. 48 of 1907.........|12858 = (|128% |128% [128% /|128% 
Canadian Pacific....... 51g a 66% 6 657, 6578 
Chic. Mil. & 8t. Paul....| 897% = 891%, | 88% 884g 883 
Erie, common stock....| 257%. : 25% 25's ~4® 215g 
Qllinois Central.........)14234 : 142 14115 |140% /|140% 
piingiivMes Headinal teu | | | tim | 80u | toe | 
P. elphia ; 4 
Sew York Central.... .. 105 3g ' 1(1053g {104% (103% (104 
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Gommercial wand AViscellancous News 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $8,020,190, against $7,209,939 the pre- 
ceding week and $10,126,097 two weeks previous. The exports 
for the week ended April 27 amounted to $6,563,682, against 
$5,616,765 last week and $5,097,796 two weeks previous. The 
_ following are the imports at New York for the week ending 
(for dry goods) Apr. 22, and for the week ending (for genera! 

dise) Apr. 23; also totals since the beginning of the 
first week in January: 
FOREIGN IMPORTS AT NEW YORK. 
































For Week 1883. 1884. 1885. 1886 
eo $2,268,897) $1,546,108; $1,023,388) $2,374,608 
Gen’l mer’dise.. 7,441,867 5,967,171 4,764,710 5,645,582 
a $9,710,764) $7,513,279) $5,793,098) $8,020,190 

Since Jan. 1 

Dry Goods...... $45,006,293 $41,491,010) $33,799,794) $40,599,547 
Gen’l mer’dise..| 102,071,824, 938,881,723) 85,024,648) 96,657,526 
Total 16 weeks.|$147,078,117 $140,372,733| $118,824,442/#137,257,073 


In our report of the dry goods trade will be found the im- 

of dry goods for one week later, 

The following is a statement of the exports (exclusive of 
gpecie) from the port of New York to foreign ports for the 
week ending April 27, 1886, and from January 1, 1886,to date : 

EXPORTS FROM NEW YORK FOR THE WEEK 





ES 




















1883. 1884. 1885. 1886. 
For the week.../ $6,090,044) $5,931,831 €5,347,570| $6,568,682 
Prey. reported. . 104,937,769) $4,025,147; 96,374,771; 82,377,524 
Total 16 weeks. $111,027,813 $89,959,978/$102,222,341) $88,946,206 








The following table shows the exports and imports of specie 
at the port of New York for the week ending April 24, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: ; 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 









































Gola Ezporis. Imporis. 

Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ $6,770,118; $97,330, $195,687 
ins ¢bnceenence 1,965,721] 8,455,675;  =§ ..... 1,127,313 
Di neiems easel j§.-. ed¢ece 665,589) cco. 17,092 
i icccaaeset ~~ eeeses 3,509,938 16,004 412,443 
tiie sees > samade guimae 13,352 
South America....... 182,666 368,102 5,720 122,427 

Allother countries. .. 5,496 S6Z,108) cece ee : 

Tetal 1886....... $2,153,883) 820,131,590, $119,054, $2,592,258 
Total 1885....... 203,666) 4,711,329 103,328; 4,783,232 
Total 1884....... 5,806,985) 32,915,869) 1,106,058} 2,953,004 
Great Britain ........ $80,000; $3,723,764 a 
ivepeaeme egeanesls jg. sees00 Se): ~eeecch '~eaneem 
GOFMAMY 200 ccce coe. 1,400 Sf __==-— 43 
West Indies .......... 1,200 85,403 32,558 294,924 
in tieien:! ij ¢eniecl i. .caminen | pees 47,861 

Bouth America.......); = -- -«.. 39,114) 8,500 168,87 
Allothercountries...;——---... 36,663)... 2,930 
Total 1886....... $42,600, #4,° 88,371) $41,058 $514,689 
Total 1885....... 641,145 5,350,329) 570. 458,272 
Total 1884....... 241,222) 4,929,804) 40,496) 1,467,945 











Of the above imports for the week in 1886, $12,844 were 
American gold coin and $3,010 American silver coin, Of the 
exports during the same time $257,752 were American gold 
coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 





Balances. 





Date. 








Receipts. 

















Payments. | Coin. Coin Cert’s.' Ourrency. 
$ $ ~ $ 

Apr. 24| 1,337.379) 1,056,290 128,474,807) 53,350,120) 10,813,033 
“ 1,324,303, 1,191,545, 128,245,501, 53,455,130, 10,980,589 
“ 97| 2140,292 699,029 123,372,456! 54,665,220! 11,144,310 
“ 98) 13058,003) — 785,970'128,481.653, 51,647,360| 11,362,506 
“ 99] 2)534,307| 1,413,158 128,570,139, 54,552,630| 12,492,900 
“ 30| 25583,794 963,216|128,607,752) 54,800,100] 13,823,395 
Total ..| 10,978,583; 6,109,208!............. SOC “om iyeirre 








Grand Rapids & Indiana.—A dispatch from Grand R :ipids, 

ich,, says that W. O, Hughart, President of this railroad, had 
returned from New York, and announced that he had suc- 
ceeded in placing $700,000 in bonds, the money to be used in 
building the new road from Grand Rapids to Muskegon. 


Kansas City Springfield & Memphis.—This road, about a 
year ago, was completed to Memphis, Tenn., a distance of 487 
miles. It is now preparing to extend its line, under another 
hame, from Memphis to Birmingham, Ala., a distance of 250 
Iniles, thereby making a line from Kansas City to Birming- 

m, 737 miles long. 

The Boston papers report: ‘‘The proposition which the 
Kansas City Springfield & Memphis Company will soon make 
inthe way of rights on the contemplated extension to Bir- 
mingham, Ala., will be a block comprising five shares of new 
stock and a $1,000 thirty-year 5 per cent bond for $950 to each 
holder of tea shares of the old stock. The new construction 
is to comprise a bridge across the Mississippi River and 230 
miles of new road,” | 











Wabash St. Louis & Pacifie.—At St. Louis, April 26, United 
States Commissioner Edmund T. Allen sold under foreclosure 
of mortgage at public auction the Wabash St. Louis & Pacific 
Railroad, the total price paid for the entire property being 
$625,000. The committee appointed by the stock and bond- 
holders to look after their interests were the only bidders and 
the whole system, excepting the St. Joseph & St. Louis 
Branch, was purchased by them. W. F. Nesbitt, its Presi- 
dent, purchased the leasehold interest in the latter road for 
one dollar. 

The railroads were purchased by the committee for $200,- 
000, the securities for $250,000, rolling stock and steamers for 
$70,000, real estate in Chicago for $100,000, and then the last 
four items were again sold to the committee for a lump sum 
of $425,000, making the total purchase $625,000. 

The road will remain in the bands of the receivers for some- 
time, until the present claims are disposed of to the satisfac - 
tion of the Court. There are over $2,000,000 of receivers’ cer- 
tificates outstanding, which, together with the interest due or 
nearly due on the underlying mortgage bonds, and the cur. 
rent liabilities, makes the floating debt about $8,000,000. 


Wheeling & Lake Erie.—The Wheeling & Like Erie road 
was sold at Cleveland, on April 23, on a decree of foreclosure 
issued by the United States Circuit Court in the suit of the 
Farmers’ Loan & Trust Company. There was only one bid— 
$505,000 —which was made by George S. Forrest, Melville C. 
Day and Daniel E. Garrison, of this city, as trustees of the 
Reorganization Committee. The cash payment made was 
$25,000, and the balance of the purchase money is not payable 
until the confirmation of the sale, which cannot be within 
thirty days. Mr. Day said to a reporter :—‘‘The Reorganiza- 
tion Committee includes all the first bondholders, representing 
$2,550,000, except the holders of six bonds, whose residences 
we learned only to-day. Our plan also allowed the old stock- 
holders, second bondholders and general creditors to come in 
by paying an assessment ranging from twenty-five to thirty- 
five per cent, but very few of them have taken advantage of 
it. The road extends from Toledo to Brewerstown, where it 
connects with the Panhandle road. I do not know when it 
will be constructed on to Wheeling. The Garrison family 
probably controlled a majority of the first mortgage bonds. 
Commodore Garrison also owned $2,500,000 of the second 
bonds, and altogether the road cost him nearly $7,000,000, 
For four of the old first bonds three will be issued under the 
reorganization plan. The old bonds bore six per cent interest, 
while the new ones will be five per cent nds. I do not 
know how much stock will be issued. The first bondholders 
will receive a certain amount, but this will have to be ar- 
ranged hereafter. No change in the management of the prop- 


4 | erty is intended at present. 


Union Pacific.—At Washington the House Pacific Railroads 
Committee agreed unanimously to report a bill to extend the 
indebtedness of the Union and Central Pacific railroads. It 
proposes to extend the debt over seventy years, payable in 
semi-annual instalments. In reporting the bill the attempt 
failed to have a day fixed for its consideration. This puts the 
bill on the calendar, where the chances of reaching it this ses- 
sion are very doubtful. 


BURDETT’S OFFICIAL INTELLIGENCE for 1886 has just reached 
us from London, This important manual is issued annually, 
under the sanction of the Committee of the London Stock 
Exchange, by its Secretary, Mr. Henry C. Burdett. It aims to 
give all requisite particulars concerning every security and 
company of interest or importance known to the Stock mar- 
kegs of the United Kingdom. The completeness and accuracy 
of this manual make it invaluable to all interested in foreign 
securities, Bankers and brokers in the United Statescan ob- 
tain copies, we presume, through Mr. T. S. Gardner, Assistant 
Secretary of the Board of Trade & Transportation, 55 Liberty St. 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H, Muller & Son, 12 Pine Street : 


Shares. | 
11 Staten Island RR. Co.$67# sh. 
22 Lykens Val. RR. & Coal .142 

1 The Journal of Com...$10,000 
25 Equitable Gas Light Co..156 | 
16 Chesebrough Mfg, Co....140 
46 Penn. Coal Co............ 265 
200 Little Pittsbg.Min’g..26c.? sh. | 
200 Central Arizona Min’g..$i5 lot | 
330 Des Moines & Ft.D.com. 2 | vonia Ferry RR. Co....120 

6C do do pref... 1033. Bonds. 
75 Lamar Ins. Co. (85% pd.) $3¢@sh. $3,000 State Tenn. 3% Settle’t 71 

10 Eighth Av. RR. Co......2i10% | $1,100 State Tenn. 6% Settle’t1054, 
100 The Harney Peak Tin , $1,900,000 Phila. & Reading 

Min’g, Milling & Manu- R. Co. Ist series 5s, con..55-60 

i $7 per share | $100,000 Phila. & Read. RR. 


facturing Co.....: 
10 Mineral Range RR. Co...141's Co. 2d series 5s, consol..... 


z Banking and Financial, 


United States Government and other desirable 
SECURITIES 
FOR 


INVESTOR S. 


Shares. 
5 Lafayette Mutual Bldg, 
& Loan Assoc’nof Jersey 
City, $24 6O # sh. et gt lot 
71 Amer. Exch. Nat. Bank.135% 
40 Union Ferry Co..........154% 
25 North River Ins. Co...... 101 
50 Old Dominion Land Co.. 801g 
13 Houston West 8t & Pa. 


1 
1 

















All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEW YORK. 
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DIVIDENDS. 
The following dividends have recently been announced: 


Books Olosed, 
(Days. inclusive.) 





Per 


Name of Company. Cent. ian. 





Railroad. 
N. Y. Prov, « Bost. (Ston’n) (quar.)} 2 May 10|May 1 to May 11 








anks, 
Bank of State uf New York....... 4 May 10!April 30 to May 11 
RN pipayll a S55 AR RE  RE SS. 4 a < Milt cacénebenaeneetnenns 
Miscellaneous, 
United States Express (quar.)....) 1 May 4|/May 4 to May 16 








WALL STREET, FRIDAY, April 30, 1886-5 P. M. 

The Money Market and Financial Situation.—The slack 
business at the Stock Exchange this week has caused it to 
resemble a midsummer period, when half the brokers are out of 
town. There is nothing at present to stir up an interest in 
stocks, and the uncertainties in regard. to strikes, railroad earn- 
ings, the growing crops, &c., are such as to keep the market 
in a halting position until some of the doubtful elements are 
removed. 

The reports this week from two of the leading trunk lines— 
the Pennsylvania and the Erie—for the month of March, are 
again quite favorable, and they indicate that in spite of the 
small tonnage of grain and provisions, the trunk lines are doing 
materially better than last year, and the higher rates are giving 
the roads a better net profit, even if the tonnage carried is 
smaller. On this basis there is reason to be hopeful about the 
trunk lines, since their competition, it is supposed, has reached 
& maximum for some years to come, and experience has proved 
that they can earn fair dividends in those years when rates are 
maintained. 

At the West there seems to be the prospect of very active 
railroad building, as the four great corporations occupying the 
territory northwest of Chicago have each laid out plans which 
involve the building of a large mileage of new road and the 
outlay of a large amount of capital. The Atchison Topeka & 
Santa Fe had already perfected its plans for heavy building, 
and it is probably not too high an estimate to assume that these 
five great companies will build 3,000 miles of branches, exten- 
sions and feeders in the next eighteen months, All this, too, is 
by corporations abundantly solvent, and able to carry the new 
roads for a few years, until they earn interest on their bonds; 
hence the building in this manner cannot lead to another crop 
of defaults and foreclosures such as we have had in the past, 
with disastrous effects to the holders of securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@4 per cent, and 
to-day at 2@3 per cent. Prime commercial paper is quoted 
at 3$@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £60,145, and the percentage of reserve to 
liabilities was 41 7-16, against 41 3-16 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 7,548,000 francs in gold and 2,388,000 francs in silver. 

The New York Clearing House banks, in their statement of 
April 24, showed a decrease in surplus reserve of $1,399,100, 
the total surplus being $13,323,550, against $14,722,650 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 
























































1886. |Differ’ncesfr’m| 1885. 1884. 

April 24. | Previous Week.) April 25. April 26, 
sand dis. #351,542,30C Inc. $975,160 $298,345,700 $343,355,500 
he BK! 74,742,300|Dec. 1,939,800! 109,958,400, 58,215/300 
irculation...| __7.911.400|Inc. ” 18,500} 10,910,800, 14/493'800 
et deposits..| 375,197,800|Dec. 1,556,000] 356,816,700] 335,684,000 
Legaltenders.| 32,380,700\Inc. 151,700) 32,388,200| 23/125;500 
Legal reserve! $93,799,450/Dec. £389,000) $89,204,175) $83,921,000 
Reserve held.| !07,123,000| Dec. 1,783,100] 142,346,600} 86,340,800 
Sarplus....... $13,323,550|Dec.$1,399,100| $53,142,425] $2,419,800 








Exchange.—There is nothing new to report in the sterling 
exchange market. Business has been exceedingly dull, and 
rates are maintained only by the continued scarcity of commer- 
cial bills. Posted rates remain unchanged at 4 874 and 4 89}. 
Some further gold shipments have been made, though the 
total is not as great as last week, being only $1,271,000, includ- 
ing $250,000 to go to-morrow. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 863@4 87; demand, 4 88$@4 89. 
Cables, 4 89@4 894. Commerciai bills were 4854. Con- 
tinental bills were: Francs, 5 163@5 174 and 5 148@5 15; 
reichmarks, 953@954 and 953@96; guilders, 40}@40% and 
404@408. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 premium, selling 3-16@} premium; Charleston, buying 





— 
par, selling 1-16@} premium; Boston, par@5_ premium; 


New Orleans, commercial, 50 discount, bank, $1 50 premium: - 


St. Lows, 25 premium; Chicago, 25 premium. 
The rates of leading bankers are as foliows : 


























April 30. Siaty Days. Demand, 
Primebankers’sterling bills on London... 4 8712 4 89ig 
hl PALER AT 48540486 | wo . 
Documentary commercial ............-.... 4 85404 85 la, MAPA jc 
Paris (francs) ........ -cec-ceceneeseeeseess- 5 171905 16785 15 @514y . 
Amsterdam (guilders) .............-...---- 405; 224033 404a 40914 
Frankfort or Bremen (reichmarks).....-.-.- 9533 0956 95% @95% 





United States Bonds.—In common with all the othe 
markets, Government bonds have been very dull, and prices 
are unchanged, except for the 3s, which are 1 per cent higher, 

The closing prices at the N. Y. Board have been as follows : 





Interesi| April | April | April | Aprit | Aprit {a 
Periods. o4. | 27. | 28. “’ 











P 26. 29. 

4.98, 1891........ reg. Q.-Mar.| 1123311244, 11233 *112%| 112%/*119q 
419s, 1891.. .... cuup. Q.-Mar. |*11244/" 11244) 112 %)*112%*11233)*1 198, 
4s, 1907.......... reg. Q.-Jan. | 12614 *126%4/*12644 *12634) 126%4)*196% 
4s, 1907.. ...... coup. Q.-Jan. | 12614 *12614*126\4! 12614/*1264) 196 
38, option U. 8....reg..Q.-Feb. |* 10058,*100%*101 | 10144 /*100 ¢ 
6s, cur’ey, ’95....reg.J. & J.*127 |*127%4)*12719,*12719)*12719/*1 971g 





6s, cur’cy, ’96....reg.J. & J.\*129 |*12939\*129%6/*130 |*130 | 
6s, cur’ey, ’97....reg.J. & J|*131 |*13153*131%4/*132 |*132 |*139 
6s, cur’ey, 98....reg.J. & J./*13419)*1345y*134% 135 /*135 
6s, cur’cy, ’99....reg.J. & J.\*13612/*13653*136%_'"137 |*137 


~* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have had a very 
small business, the total transactions for the week being as fol- 
lows: $20,000 North Carolina consol 6s, 1919, at 1184—}; $8,200 
do. consol 4s, at 94-5; $44,000 do. special tax bonds, at 10-12; 
$7,000 South Carolina non-fundable bonds, at 6}; $1,000 
Georgia 7s, new, at 103; $1,000 Louisiana consol 4s, at 78}; 
$4,000 Missouri 6s, 1887, at 104}; $10,000 Virginia 6s deferred 
trust receipts, at 94. 

Railroad bonds have been very dull most of the week, witha 
little more activity noticed in the later days. Prices have been 
irregular and no decided tendency has prevailed in either direc- 
tion for the general market. Some have improved while others 
have given way a little. The only conspicuous activity has 
been in Erie 2ds ex June ’86 coupon, which were latterly sold 
down quite sharply. Ches. & Ohio ‘‘B” oonds declined to 68 
when it was knowa that only $10 incash would be paid on the 
May coupons. 

The closing prices and range of a few leading bonds are annexed: 
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Closing. | Range since Jan. 1,86, 


Name of Bond. enh 
Apr.22,Apr.3| Lowest. | Highest, 




















N. Y. L. E.& West.— 
2d consol. 6s,ex. June,’86,cp.| 8653 83% | 767, Jan. 2 
Funded coup. 56......00 cesece- 9 7744 Jan. | 9644 Mar. 
West Shore, guar. 4s........ .... 1027, | 102%, |101%4 Jan. 104 Jan 
Texas & Pacitic Rios, 6s, cp. off.| 50%} 49 4516 Jan. | 557% Feb. 
East Tenn. Va. & Ga. 5s,tr. rets.| 80 *20 6814 Jan. 3 
do do incomes..| 2014] 2033 | 1753 Mar.| 22% 
Green Bay Winonad&St. P.ist 6s} *98 *100 80 Jan. 10114 Apr 
Den. & Rio Gr. West., Lst@s....) .... *74lg | 7219 Jan. 334 
Fort Worth & Denv. C., Ist 6s..{ 88 87 8l Jan. | 9214 Mar 
Ches. & O. 6s. ser. ‘‘B,”’ cp. off..| 73 68 68 Apr. | 83 Jan. 
Mo. Kans. & Texas, gen. 5s.....| *79 751g | 75 Jan. | 83 Fed 
Do do gen.6s...... 9344| 91 | 88 Jan.) 96 Fed 





~* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—The stock market 
was perfectly lifeless during the first three days of our week, 
beginning with Saturday last. Business was restricted to. a 
few room traders and there was no disposition to operate on 
either side of the market, and as a consequence prices 
remained practically unchanged. On Wednesday, however, 4 
bear movement was inaugurated, and it was rumored thats 
bear pool had been organized. However that may be, prices 
gave way considerably under the adverse influence, and have 
remained quite weak, though there has been no important 
change in the general situation of affairs, and the decline can- 
not be attributed to anything except the operations of the 
bears, assisted by an indisposition to support prices on account 
of the uncertainty in regard to the continuance and possible 
spread of labor troubles. 

In fact, the still unsettled differences between employers 
and employed are exerting quite an influence against the 
market, and there have been fears of further trouble on the 
first of May on the unreasonable demand for eight hours’ work 
with ten hours’ pay. This has had some effect on the coal 
stocks especially, and the weakness in these and a few other 
specialties has had its influence on the general market, and all 
prices are lower than a week ago. f 

Among the stocks which have had special movements, Union 
Pacific and Louisville & Nashviile have been conspicuous, the 
latter being notably weak. Consolidated Gas has also been 
freely sold in consequence of the legislation at Albany. Texas 
Pacific has sharply declined on the publication of the reorgan- 
ization plan, which is so conspicuously favorable to the Gould 
interest, and would result in giving complete control to the 
Missouri Pacific for a trifling consideration. Reading was 
very weak in the early dealings, but a part of the decline was 
recovered after the auction sale of securities which occurred 
here this week. Kansas & Texas was also bid down sharply 
to-day, said to be on speculative manipulation, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL 30, AND SINCE JAN. 1, 1886, 











































































































i 
STOCKS. os : HIGHEST AND LOWEST PRICES. | byt | Range since Jan. 1, 1886. 
aturday, | Monday, | Tuesday, Wednesday,| Thursday, | Frida Week, | | 
. <1 ¢ - ’ _ , | J? k, 
April 24. | April 26. | April27. | April 28. | April29. | April 38. Sh aman. | Lowest. | Highest. 
~ active o RR. Stocks. wi ‘sil nates | | | | | | | 
Canadian P Grccccccecccees 65 65 7, pau 
Seatte.......cccese. dies + ig ie «Og + Sent-same Gito 64% 61%) 2,300 G1. Fob. 17, 68% Jan. 14 
ipsteal of New Jerecy...-.--- | ae i. 19% 49% 492 40% 4813 49%) 47% 49° 47M 49 (16'340 424 gan. 18, 575 Mar. 3 
eer tees eeeeeees i 41 4l ’ i Tr. 
Ceete adie. 10% 10%| 10% 10% 10° 10°] 10 10°; “9° 30°) 9" “9 4) 3,915 38 Mar. 24) 44% Feb. 1 
0 ist pref...) 17% ott 17% 1753| *17 18 | 16% 16%| 15 15% 18 15 | 2970/13 Abe Solana oS 
2d pref....| -..-......-.| 12¥e 12¥i *1L «814 | 1k 11 | *10 «(18 10 «10 979 13 Apr. 30 2149Jan. 6 
guleage & Alton... ane isa 18i"| UHI IIH HI HG : | tee tou see abltae eee ae 
Chicago Burlington & Quincy oe 1334 133%, 133 2972 182lo 18114123 eee]: sqsets:etosee!  seeeeh . 25) e 
0 Milwaukee & St, Paul.| 87% 86% 873 87 87% ‘304 87 iii 183i9 131 183") 5,995 120% Mar. 24140 Jan. 5 
0 &N a oct: * 119, 10853 10734 119 119", 119 139. | 118 118i 118-118 ooze 118’ Apr. 6125 Mar. 3 
orthw RE. 6 106 ‘ 
Cag Norther | SS, PS AN, AE gr AS Oe Sg | eae a TE Be 
page * ock Islan ei tic. *125 125 ‘ | jon” ‘ ar. 
t. Louls & Pittaburg We ea *10lo a *10 135 a 12 % 1 rr st te sio% ‘1 860, 12415 Mar. 27131 Feb. 17 
pref.| 30% $1 | 2919 32 | *28 32 | 31 “31 | “Og a 32 ceadeg| 9¥4 Mar. 24 154 Jan. & 
08. Paul Minn. &Orm| 41. 4151 4053 40% 40% 40%| 3929 40%/ 39 39% “S8lp 39%! 19.5151 3535 Mor, 24 sane. <> 
pref.; 103, 103% hay st i*e 10273 103%| 102 102% 101 101% 101% 101% 33440 4 Mar, 24/105% Feb, 16 
Cleveland Col. Cin.&Indianap.| 51% 53 | 49% 51%) *50%9 52 50 50lg) 47% 4919) 4719 48 440 97 Mar. 24/105% Feb. 16 
ee eee oe we Rte, 130% 3144, 304 30% 3073 30 30 09°. 5 1g $'816 Po — D4 + Ea be 
ware Lackawanna est 2678) 126 26 ; 28 ° 
Slaver & RioGrande......... 16m 1620 oa a ASS: 150% 12535 126 — Tt 13s 125% 14€, 652 115 Jan. 19'135% Feb. 13 
Do Assessment paid.| *23  241/ *23° 24 | 23% 23%| “23ig 2319) 23% 2334 " 815) 14% Jan. 22, 2019 Jan. 2 
East Tennessee Va. & Ga _ i 3 11g 173) =1'g lig 1 lig 1% 1% 1% oft? it apeed 24) “SloJam 2 
4 |. 8% 41 38% 41 3% 41 3% Sa] 93 898) an. | 
Evansville & Terre Haute... “81 85 | *81 85 | « “an an 2 1g 4 7,440 3g Apr. 29 ll‘gJan. 2 
Fort Worth & Denver City | 5s ose) oases oars Se | oe oe a. cee i eee 
Green Bay ona &S8t.Paul.| 1242 13 13 32 2° “733s| “Yiio “Yi%! “11 “11° r. e 
Houston & Texas Central ee Fite wire sei 28 28 ae = 11s 11% iS ae 1048 1019 2,685) 8 Jan. 16) 13% Apr. 1) 
Tlinois Central............-... oe | Peres *13812139 | 13819 138i5 vial becocee: ennem 175| 25 Mar. 23) 36 Jan. 6 
indiana Bloomingi’n & West’a 2493 24%| “24 3414) 24 Sone ba | Sate Sahl “Bik “Baul cabo) ai men el oetae 2 
Lake Erie & Western.......... ‘114 12%5| 12% 12%| *11% 12%| 110 11% 11 108 11% 11%] ’745| 2% Mar. o4| 18% yen. 5 
Lake Shore & Mich. ‘Southern, Sr? Se | ‘Bin ae | Se ore BO” 81 | 78% 80 | 781s 80 | 47,606 TS Apr. 30] 9ONYeb. o 
ihiatinan obepneene 3 | 91 , é I ; 
Touisville & Nashvilie.-.. .... Sam Bo%! B64 S8%) SBM. BB% Bore Same Sate Be’l Sa” ced) eannol sate eas) atom a 
Louis. New Alb. & Chicago... 322 3332 eee eeu! e188 5 35 | 34 34 |*33 86 A10 3419 Apr. 2) 45% Jan. 4 
eva conso ‘ : ‘ ‘ r. . 
Mem his & Charleston edadeial encith i ddindeael: Sadia os secede virile Suaedlipo ae br ‘830 120 Jan. ool 35%. Jone = 
Michigan Central..... ........| -----+ ------ 65% 65%) ...........-| 6614 66%g) 66 66 | pr. 30) 3819 Jan. 
Minneapolis & St. Louis....... Siig a") 22" 2") “wiv “Biig) $Oeh Bod 19 YS] I78 foe! a2e0, Sou Mer D4 Sou Ape 14 
Do pref. 46445 48 6 46 46 4615\ 45 45 “44 42le 45 1'600 80) 1644 Mar. 24) 2219 Apr. 14 
Missouri Kansas & Texas... 733 Tig 2749 27%4 2712| 26% 27% 26% “B6%| 2312 264) 25/010 23% Apr. 30| 324 Jan. 2 
Missouri Pacific...........---. 10412 1047s 10453 10453*103 105 |*103 105 *103 105 | 103 1031, ‘ae aoe tn, ocitt anion ai 
Bene @2 ORM. ccccccccccccccce| c00ees covese | “12 13 *11 14 *Illg 14 *1133 1 “11 14 0 100% Mar. 2411435 Jan. 11 
Reshy, Chattanooga sat ag BP 102 1434 *451g 48 *451g 48 47 47 34 4 3,200. 13% ‘ae. a3) 50 am, 5 
utra udson. ‘ 10234 102%9) 10235 10259! 10122 10214, 101 101% 100102, ¥ | 
Now York Chic. & 8 Lows Ga Gls ro 02%2 102% 102% 10122 102% 101 101% 10013 102 | 31,181 99% Mar. 24 pp 13 
ref.| *12 13 134 14 *13 15 ’ . an. 
New York LakeErie & West'n,| 24% 25%! 24% 24%| 245 25% re 245, 2336 re 23g 24 | Bé'625| 23 Jun: $0) 23, un. 15 
Do pref.| 58 581g 58 581g) 57% 57%I*.....- 58 55.67 51. 56% 3°900| 50% — 18. 28 3 Feb. 17 
New York & NewErgland....| 36% 373 355 36% 35% 36 | 35° 35%| 33!e 35 | 33!8 34%) 15,30 fay, 24| 4399 Jam 28 
New York Ontario& Western.| 1753 1758) ...... ...... 1733 1719 *17 «1735, 16% 17 | «16. 163%) 15 0} 3029 Mar. 24) 4333 Jan. 28 
New York Susq. & Western... B G4! *6% Tle 7 7 7 7 6 6%! 61g ea 134 7 rob. 4 30 gr at : 
0 rel. * 2 21 * * ° Pd 9 ~ . 1 ° 
Hert & Wester sate case | sus oat 28 | ah, th, 38 feel 1S 1s) el ete a ase 
0 | en *2919 30 2915 29 2 ¢ ‘ ‘ . 25) an 
yertigta Pacito, et Siis 'G6"| “Hoi “Ho “BH Hy) ge gos) 208 29) Bre gem) a.abs) 25, yan. 25 208 ape! a4 
_. Jhecwwccans 5733 58 56%, 5748 567, 5744 55% 56lo 553g 55% 547 5614 20130 532 Mar. | 29, an. 2 
Ohio Central. .................. 13 1% 1 parece tins i ia i e 18001 ar. oe 61% Jan. 2 
Ohio & Mississippi eiadssiead Sees Dene 2233 2233, "221g 3315) 22 24331 21Ig 2llo| Zils B2ig) 2’4 0) l'sApr. 22, 2 Feb. 4 
hio Southern................. gt Bieeitects ee 15 15 =| 14 400; 21 Jan. 25) 261%). Mar. 5 
Oregon Short Lino... ........ ie I fe ee ee en Reridiuts Me Eg me ee Oe 
gon & Trans-Continental..| 29% 30%! 29% 29 2914 295a! “281g 291:| “2772 285, | "enka Jessen we 8 ~ 1d ar. 
ties pee — ari - 33 | o3h 30% 23° 33 3004 te ts pos pate a 408 ie Mar, o4 35 — 3 
Philadelphia ading...... 3% 2144 22 | 20% 21%) ¢ 1g; 20: | as 24 . 
Richmond & Danville. ....-...| 103, 106 | 105, 105 10412 105 *| 103 ©1104 ° 10123105 [*105 7105" OF a87 43 Mar. 1106 — 26 
Rochester & Pittsburg........ *3lg 5 *31y a fe Bie = J i 30 27% 23 | = oon 17,025) 2732 Apr. 6 38 Feb. 2 
Bt. Louis & San Francisco..--. “gn abl «an? op | 40” a> | 1B%-95 | 18's iste “Ib i> | “Feel 1s ean asl Cae 
pref..... “40 42 | *40 4319/ *40 43 0 40 | 39%¢ 3912) 38% 39 835 38% Apr, 301 48% Jan, 7 
ard - auth. lst pret | “99. 103 , 3 102 | 102 102 | *9912 102 | *9919 102 | “99 102 7| 979 Jan. 391108 Feb. 9 
oecceceee eeee 59 58 «5 5 5 72 @ 
Bt Pan ovinnear retin ‘108g 11042 *1081g 11019, 11019 11019|-10822 a 110% 11014 » 109 111 2150 LE ang A 13 
Bt. Paul Minneap. & Manitoba, aes 286 pane es | Bit 113 114 | 112, 112%) 112% 112% 2,258 106% Jam, 19 118% Feb: 25 
ames 7. * a ee 41 40% 41 | 40% 40% 40 2,920, 3014 Mar. 17 4129 Apr. 24 
"seen eeeeraeaeeee i 8 10 7 © 
Union Pacific.................. 50% 52. | 50% 513s 5OM 51%| 49% 51°] 4913 4975 4913 sa, Eta an ae | tan a 
— St. Louis & Pacific...| 74s 74a) ...... ...... CED . | oswene wename 7 “6 8 74 Apr. 39) 1235 ion. 2 
Miscellaneous Stoc a. scinalnal Waesitadeadee Bvniastead on 16% sathaliiedie 710 15% Apr. 19 22% Jan. 2 
orado Coal & [ron.......... *23lp 249 *23lg 24 | 23 23%) 23 | 
Consolidated Gas Co.......... 100 102%, 95144100149) 98le oon 98 100" $17 96a + oat sa — —_ oo yt Mar. 12 
Delaware & Hudson Canal...| 100121014| 9953100 | 99%100% 99 99% 97¥3 99 | 96% 993g 1 | 92 Ape. 20 Feb. 8 
Oregon ‘Bal rovement CO. ....| cece soccee | ceditiniite sanaiamal | | tee Gaver 3014 = 13 Sa Mar 3 
on Railway & Nav. Co...| ...... .....- | "98ig ~983a! “981g 9819! “981g 9819) 97 on | os. “ewes el = Saeee |= 3) . 
Pacific Mail. ----v cee. sate “Baig| Bare 28°] P8r Seis] 98% Bel See Soul sict oan) satesa| ao Feb: 23167 Jan 2 
Fullman Palace a Bat 133 133 132, 132 135.135 133 135 "132 136 | 132 132 258.129 Mar. 35 1377 Feb. 9 
1a, EEP ress soeregh.... *s 63% 6444) 631g 64% 63!s 63%) 63%e 63% 621g 6433) 83,925, 622 Apr. 30, 757 9 
Pests SE “145 148 "145 148 [145 148 [145 148 |* : | 
American ga cotteseseteessees 106% 106%2)*105 106 105% 105% 105% 1059 105 105% “105 106° "867 Sole _ 38 103% Apr. % 
ells, F ate = ,- } o4 ZS cccces 234) 62142 Jan. 13) 66 Feb. 26 
ie ‘argo & CO. «= --a.-e-- 125 125 | 125 125 | 1241912419) 12442125 120 124%2*120 124 72119 Mar. — Fep. 15 
kmerican District Tel ‘ . ‘ 
aba bai bl porrann Raeetmoem ys Rls | “— aoe —_ Po -, -—_ 7 
A c Se 7 Toni Fig Jlgi 7a 7% Mat, “ied °° eS Pager) “sees esas 2 - ae x . 
Boston & N.Y. Air-Line, pref. 109 ° 100 ° Bi.» PM te. 2 ™" vibe — mN 497 190° or as 722 74 Mar 25) 9%Jan. 5 
urlington Ced. Rapids & No.| 70 q SRE CRISP 6 Poke is piace +65 “70° 5| 96 Apr. 3 101 Jan. 29 
Cedar Falls & Minnesota...... pate. is “93 “Tits “Ti <a: see Seneca 28) SS . eee ae 
Central Iowa. ...........-...2. | *17° 1819 *17 °° “YSigl *17 «18% “17° 17 17 | Ss 9" 110, 13 oe i 1419 Mar. 2 
Cincinnati Hamilton & Day..| 125 125 | ...... 2.2...) .. . ts ak + 2219 Jan. 5 
Mlinois Cent., leased line stock MS thE seg te IE ee ee ee ners ee) ee ee 107. (10514 Mar. 13/125 Apr. 24 
Manhattan Beach Uo.......... ee ee A Sac comes rood 7 Jan. 13/100)2 Feb. 26 
DO euceponent 78 ~ ‘46, 54 | 46) AG 491g 50 | “45° “50 | *44 Bi 400| 22. Jan: os] Ba" Apr. 12 
New York Lack. & Western... Rs 106 106 * cs « + a: 76%) 7679 769 2,800) 50\4 Jan 18) 82 Apr. 12 
New York & Texas eGo! 2 TT] lee 2ez4el 170. 1781180. 180°| oe. | 10619 sae Sas aan Bites. Annee 
1r aes’ 2ce? £02508) ee ae eee Se el 7 Cee en Lan” is y 
ksilver | $ Chtongo.... — - seecce eve = M472 a fs Léeden edsese jortees cents (146 146 250/141 an. _ _ —, : 
thy Sibeiebae yo * “saesse gOS] ccesce ezccee| cosese GB) coccce coceee|  oeoen Mar. an 
Rich. Alieg., ,atock trastette.| 72.0. 2227. tal aon ais or et ee 22% Aiba cledied 100 “ieaee 27 ar rep. 17 
atertown &Ogdensb’g| 55. 55 | 52% 53 | 52 53 | 52 52 | 52% 52% Bees | ’ 
Shiny ae a I ie A oe ee 
pref.| *89 92 |*85 91 |*...... 90 ia fe 39 pr. 30 46 Feb. 3 
Virginia Midlend sesssecceseee RO er aemlte ge Rented nt pesiegnmeay forretticadl: ier asal is iancas| S08 Acne 
RE Ee ae Saesee CEpees! Seeees CLES) 9eSee Oe i oS. | ae ‘ e ‘ 
Homestane Miniag ‘ables oa) S|) a eS ee ee ee 
ee eee ee! e888 ee ee eee «ee eee Cee eee lu Ue BeBe el Tee Fe ee ee =_ . . 
easee Coal & Iron......-. 41% 41% “4iig 4iig “4339 433g) 122222 L200 Beamcenetiersom Rereunate.teneig ‘} = 332) 38 ~Mar.25 50 Mar. 1 











* These are the prices bid and asked; no saie was made at the Board. 
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RAILROAD EARNINGS. 













































































































































































































































































re | Latest Earnings Reported. | Jan.1 to Latest Date. 
ADS. 
Weekor Mo| 1886. 1885. 1886. 1885. 
$ $ $ $ 
Atch. T. & 8. F..| February. ./1,057,407/1,064,748) 1,919,610) 2,180,446 
Balt. & Potomac) March..... 106,507; 122,839) 301,404! 315,152 
Bost. H. T. & W.|March. . 7,623) 41,137 128,297 96,202 
Buff.N.Y.& Phil.|3d wk Apr 300 100; 678,578 620,8 
Buff. Roch. &Pitt|/3d wk Apr 18,297) 24,05; 354,526 329,230 
Bur.Ced.R.& No.|d wk Apr 51,096; 56,758 727,246) 816,375 
Canadian Pacific 3d wk Ar. 3,000; 176,000) 2,137,816) 1,811,237 
Central Iowa...|3d wk ape. 25,045 2,231 364,768 370,788 
tCentral Pacific.| Januar 805,809) 1,096,535 805,8¢ 1,096,535 
Chesap. & Ohio.| Februar, 273,241; 218,094 534,410} 511,004 
Eliz. Lex.&B.S.| February.. 63,63 48,682 122,909 104,323 
Ches, O. & 8. W.| February... 3,630; 112,186 230,896 227,704 
Chicago & Alton|3d wk Apr.| 160,639) 157,603) 2,156,910) 2,325,703 
Chic. Burl. & Q.| February..|1,830,275 1,601,915' 3,216,996! 3,594,399 
Chic. & East. [1l.'\3d wk Apr. 35,331 31,764 505,119 473,174 
Chic. Mil. &S8t.P.|3d wk Apr. 37,000; 406,546 6,273,000! 6,285,973 
Chic, & North 3d wkApr.| 366,262) 415,989) 6,216,969) 6,259,714 
Ch.8t.P.Min.&O.\3d wk Apr.) 102,900 000! 1,573,566; 1,406,719 
Chic. & W. Mich. 3d wk Apr 26,133 26,814 385,627 332,875 
Din. Ind.St.L.&C.\3d wk Apr 47,250 41,800 761,492 722,574 
Cin. N. O. & T.P.'3d wk Apr 51,785 41,116 772,699 744,358 
Ala. Gt. South.|3d wk Apr 22,685 16,683 344,226 354,712 
N. Orl. & N. E.\3d wk Apr 13,163 12,103 198,228 236,439 
Vicksb. & Mer.'3d wk Apr 8,293 6,968 157,406 135,288 
Vicks. Sh. & P.|3d wk Apr 5,320 ,00 140,290 103,747 
Wash.& Balt 3d wk Apr 32,102 28,549 576,935 562,888 
Clev.Akron&Col|3d wk Apr 9,637 115) 138,635) 132,349 
Clev. & Canton.|March ... 28,709 24,400 71,169 66,672 
v.Col.C.& Ind January ..| 285,733) 287,001 285,733 87,001 
Col. Hock. V.&T.|March....| 198,596) 214,329 525,921 544,267 
Danb & Nor.|March..... 16,966 16,443 45,608 44, 092 
Day. & [ronton.! February DT ‘sbessewe Paes 
Denv. & Rio Gr.|\3d wk Apr.| 114, 104,919; 1,658,215) 1,606,869 
Deny. & R. G. W.|March . . 83,472 69,335 211,062 195,588 
Des. Mo. & Ft.D.|\3d wk Apr 5,630 7,299 98,732 106,404 
Det.Lans’g& No.'3d wk Apr 23,289) 22,621 324,054) 302,869 
E.Tenn. Va.&Ga.|March..... 344,023; 324,401) 1,009,441) 1, 064, 180 
Evansyv. & T. H.'3d wk Apr. 13,680 3,33 206,031 00,41 
Flint & P. Marg.'3d wk Apr 48,417; 39,801 648,550 545,728 
Ft.Worth & Den.'March..... 23,799| 32,276 74,215 79,514 
d ---,WkApr.17| 307,789; 303,138) 4, 294, 613) 4,085,815 
Gr. B.W.& St. P.| February 21,37 ES eR i e 
Col. &8. Fe.|March . . 142,035; 93,634) 435,763 271,639 
Hous. & Tex. C..| February 185,839; 144,937 10,865 293,646 
ULCent.(01.&80)'3d wk Apr.| 185,700) 200,026) 2,969,449) 3,382,265 
Cedar F.&Min.'3d wk Apr. 2 1,91 41,5 31,061 
Dub. &Sioux C..3d wk Apr 17,600 17,39 252,314 244. 544 
a. Falls &8.C.|\3d wk Apr 11,100; 12,233 167,48 176, "253 
Tot. lowalines 3d wk Apr 31,600 31,544 461,38 451,859 
Total all lines.|\3d wk Apr.| 217,300) 231,570, 3,430,829 3,834,1 24 
Ind. Bloom.& W.'3d wk Apr 46,066) 42,038 708,839 693,469 
Ind. Dec. & Spr.|March. . 30,862! 25,744 98,859 85,63 
K.C.Ft.8.&Gulf.\2d wk Apr.) 50,836] 50,104) 679,488 756,525 
. C. 8p. & M.'2d wk Apr. 2,84 31,436 5,109 24,72: 
Kan. C. CL. & Sp.|2d wk Apr.| are ar eeketl- seecsess 
L.RkE.& Ft.Smith)| February. . 47,711 44,985 91,632 97,951 
ae a one 3d wk Apr. 56,942 52,603 655,555 625,373 
La. & Mo. River.| January . 35,740} 43,163 35,740 45,163 
Louis. Ev.&St.L.|3d wk Apr. 16,026 13,530 230, 646 193,892 
Louisv.& Nashv.|3d wk Apr.) 229,695|) 268,315 3,840,707 4,353,028 
Louisv.N.O. &T. February... 139,210 98,617 298,958 7,91- 
Maine Central../February..| 187,049) 185,725 374,176 368,919 
Mar.Hough.& O. 2d ot 4 Apr. 6,157 4,599 90,203 71,735 
Mem. & Charies. ‘March..... 15,171) 109,252 336,569 351,765 
*Mexican Cent’l. 3d ~ Apr. 78,200 77,810; 1,154,856 1,180,630 
*Mex.N.,all lines); March..... 151, 579) 137,589 396,589 400,787 
Mil.L.Sh.& West.|/3d wk Apr. 35,455 26,400 445,323 320,824 
Milwaukee & No 3d wk og 13,150 10,680 180,536 6: 5.1 53 
Minn’ap. &8t.L.;February..; 120,692, 113,162 194,387 235,724 
Minnesota & No. ‘Mareh ait RT RSS Nay 
Mobile & Ohio ...March. .. 144,687; 190,956 459, 062 557,131 
Nash. Ch. &St. L.| ‘March. ... 187,350, 186,737 557,921 546,642 
N. Y. 4 & No.|Apr. 10-20) = 13,952 ,024 144.7 60 110,263 
N_Y.L.Erie &W. -|Mareh weeles (1,464, 950 Re 269, 249} 3,966,537) 3,459,403 
N. Y. Pa. & O. Mareh..... | "482,7 ol "440, 108) 1,337,902) 1,170,775 
N.Y. & New Eng. February.. 270,924 226,097, 539,189 456,517 
= Y. Ont.& W.. 3d wk Apr. #23,408) 33028) #3215995! 448/645 
Y.Susq. & West March..... 89,179) 91,098! 245,211 230,268 
Norfoli & West. 3 wks Apr. | 182,382) 147, 676, 900,385) 793,628 
Northern Cent’l. March.....' 60,147 483,360 1,291,231) 1,276,625 
Northern Pacific) March..... 858,116, 691,612) 1 932,686 1,815,158 
Ohio & Miss..... February..| 274,430 we tie "548,610 568,179 
Ohio Southern..|March..... 38,946 15,596 127,715 104,246 
Oregon Imp. Co. February..| 186,384) 210,850 379,406 443,974 
Oreg. R. & N.Co.3d wk Apr.| 82,832) 64,445) 1,171,068) 976,860 
Oregon Short L.|February..| 104,330; 89,600 '217,580| 191,018 
Pennsylvania...;March..... 3,901 855 3,635,374/ 10,872,866) 9,988,596 
Peoria Dec. &EV. 3d wk Apr 11,4 25) 9,303 203,957 206,279 
Phila. & Erie....|)March..... 290,640) 260,460; 742,496] 690,677 
Phila. & Reading) March..... 2,296, 118 1,919,502; 6,300,944! 5,560,513 
Do C. & Iron|March..... 1 081,376 1, 0: 54, 469) 2,722,512| 2,868,880 
Richm’d &Danv.|March..... 392,514 50,562) 1,017,554) 996,105 
Ch. Col. & Ang.| March..... 84,015 75 5,578 | 232,439| 237,165 
Colmabiad Gr. March..... 78,527| 69,026! 212,258! 211,680 
Georgia Pac...|March..... 64,195 57,024 188,799 167,022 
Va. Midland..|March._..| 113,981 113,698 305,613 317,607 
West. No.Car..|March..... 45,606, 38,586 122,103 105,467 
Rome Wat. & Og./March..... 152,827; 123,287 395,088 330,692 
Bt. Jo. & Gd. Isl..3d wk Apr 23,581 16,65 345,031 349,036 
St.L. Alton &T.H. 3d wk Apr 18,592 20,555 319,610) 375,89 
Branches.|3d wk Apr 11,750 13,220 199,965 238,382 
8t.L.&San.Fran.\3d wk Apr. ! 81,133 79,264) 1,190,543; 1,250,716 
St.Paul& Duluth 3d wk Apr 25,208 14,238 282,720 242,959 
Bt.P.Min.& Man.|March.....! J 576,011) 1,424,176) 1,433,353 
Scioto Valley.. February... 51,405) ........ ce 
South Carolina... February... 120, 054 121,494 214,429 241,106 
So0.Pac.Comp’y-— | 
Gal.Har.&8.A.|February..| 203,819) 237,064 403,166, 448,161 
G.W.Tex &Pac February... | Nae essen 
Louis’a West.|February.. 45,081 51,893 96,402) 91,721 
Morgan’s L&T February.. 334,475 286,595 717,704; 632,958 
N.Y. Tex. & M. pepeneny... 10,060; ......-.) aes 
Tex. & N. Vrl.|February.. 69,362) 79.955) 152,065 145,030 
Tot.At. System) February. . 666.5: 52; 655,507, 1,401,530, 1,317,870 
Tot. Pac. Sys..| February... 1,789,645 1,456, 140) 3,06: 3) 987) 3,139,242 
Tot. of all..... |'February.. 2,456,197 2,L11, 647) 4,464,617) 4,457,112 
Tex. & St. Louis 3d wk Apr., 16,618 15,880) 390,071 286,139 
Tol. A.A.& N.M/February..) 21,694) 17,i29) | -- = PREM 
Union Pacific...|February.. 1, 635,141) 1563, 950) 3,063,170) 3,238,899 
Wab. St. L. & P.\3dwk Apr. 247,832) (195 532) 3,584,160, 3,606,596 
West Jersey...|/March..... — “g1io46| 823404) "223/566, "209,469 
isconsin Cent’) 2d wk Apr. 29.531) 29.115| 371.174) 390.861 





* Mexican currence 
| Earnings of West. Shore trains south of Cornwall no longer included. 
t And branches. 





New York City Banks.—The following statement shows the 


condition of the Associated Banks of New York City f 
week ending April 24, 1886: bali. 


Amount 


Tenders. 


Banks. 


Loans and 
Discounts, | 5pecte. 


than 


45,000 





45,000 
42,400 

45,000 
105,700 








74,7 106 375,197 
The following are totals for several weeks past: 
1886. | 


| $ 
Jan. 9)339,873, 
* 161339,< 
“ 23 438, 697. 


_ =e 









Loans. Specie. Deposits. | Clear’ gs 















L. Tenders. 





s | | $ 
100 31,117,700 383,397 
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Boston Banks.—Following are the totals of the Boston banks : 
1886. L, 











Loans. Specie. Deposits.* 





Ago. Clear’gs 























Philadelphia Banks.—The totals of the Philadelphia banks 





























































































































are as follows: fase 
18386. Loans. \Lawful Money.| Deposits.* |\Oirculation.| Aqg. Clear’gs Clear’gs 
+ 
Som, Dine 82,902,200 | 28,007,800 | $5,520,300 366,100 | 60, 567, €28 
“16... | 82,552,300 | 27'410-100 | 85,306,750 | 7,347,000 | 53.817,553 
a | ae 82,775,2'0 | 27,405,600 | 84,719,100 | 7,334,500 | 53,527,644 
ae Se | 83,114,000 | 27,101,100 | 84,470,800 | 7,313,500 | 46,903,228 
ae eee 33,503,700 | 27,478,100 | 84,382,300 | 7,223,506 56, '028,503 
i: et | 83,085,700 | 27,904,10 84,762,000 | 7,084,50( 8.69 1, 
a $3,377,400 | 27,535,600 | 85,248,100 | 6,975,000 $7 624,499 
a eee 83,654,500 | 27,038,100 | 84,934,700 | 6,951,300 45,414,39: 
Mar. 6..... 23.251.300 | 26,741,800 | 84,750,500 | 6,243,500 | 63,66! 
| 83,770,800 | 26,590,506 85,704,300 | 6,236,500 ,430,2 
D- iesied $4.299.100 | 26,583,800 | 85,815.700 | 6,291,500 | 59.136.726 
- i ccdiabena 34,903,100 25,171,000 $4,461,900 | 6,352,006 53.707, 
Apr. 3..... 84,993,400 | 23,326,900 | 82,338,300 | 6,289,000 | 53,972,066 
ed 85,300,300 | 23,194,600 | 82,955,900 | 6,196,500 0 041,663 
Os | 84,227,100 | 24,496,600 | 85,673,900 | 6,203,500 | 54,497,91 ‘ 
heated | $5,441,600 | 24,097,400 | 84,349,600 | 5,994,506 7,461,267 26 









































*Inclading the item ‘‘due to other banks.”’ 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 
notations in New York represent the per as value, whatever the par may pod. other quotations are frequently made per share. 
¢ following abbreviations are often used, viz.: “M.,” for mortgage; “g.,’ old; “ g’d,” for guaranteed; “end.,” for endorsed ; “‘ cons., 
tor consolidated ; ‘“‘conv.,” for convertible ; “3, ‘. a for sinking fund; ‘1. g.,” ‘ed. land gran af 
Quotations in New York are to Thursday ; from other cities, to late mail date 


Subscribers will confer a favor by giving aotice of sca error discovered in these Quotations. 































































































































































































UNITED STATES BONDS. Bid. | Ask. City SECURITIES. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. 
eae | aaa Eas C—O 
“DNITED STATES BONDS. Allegheny, Pa.—5a,cp., ’83-97..Var.|100 (106 || Louisville, Ky.—7s, long dates. Var.i/122 (125 
ON891 hana bann Wetenetes Tog.. M/112%¢)112'9)| 419s, coup., 1885-1901........Var.|100 (105 7s, short date Y, ——— dene ve 13109 (115 
1891....... aekieenes coup.. Q—M/ 1123311253) 4s, coup., Rs caiaics one Var.|102 (104 6s, long........ whan. waasnaiia Var 110 /112 
4g, 1907. .22.200--2202-00e reg... 12674/126%3 Allegheny Co., 5s, cp., 1913. TaI§ 100 /101 SR Retbecnandesovnnesepees vee.t 100 /|101 
4s, 1907......-. ---.--- coup.. -Q—J|126%4|126%3| 4s, riot loan, 5-108.............--.. 100 101 58, 1890-1900..-..-.. _.-.--. N|104 |105% 
$s, option U. 8.........-. reg..Q.—F. | 100%)...... 4s, do 10-800 pabenseesounaso 100 (101 ||Lowell, Mass. —6#,1890, Ww. L. MAN! lll |1L11% 
és, Currency, 1895...... reg....J&J/12719}...... 5s, do iD thbasteannecsis 101 /|103 Lynchburg, Va.—G6s.........-. J & J\---ce- seaeue 
gs, Currency, 1896...... reg....J&J|130 |...... 4s, refunded, Es -20s, 1891-1906....;102 (103 Sia Pah nae BS & Fl... ccksascun 
és, Currency, 1897...... reg....J&J\132 |...... Asante, I sad oe ecesineles BEER: bseouss Lynn, Mass.—6s, 1887........ F&Aij103 |104 
6a, oes» pee oneee wae----Eae 135 _...... Tie canccecccsceseusnnanesoveess I Titian | Water loan, 6s, 1894.......... J&J;/120 |121 
és, Currency, 1899...... Bh ae i Sib icetitnnaieiddtennaiinestiantinded hemes | Water loam, ib Bene. -ssans J&I/122 (124 
STATE SECURITIES. Augusta, Me. —6s, 1887, mun..F&Ati102 (103 || 58, 1905...................... M&Ni/118 (120 
Alabama—Class “‘A,” 3 to 5, 1906.../10049)102 |Augusta, Ga—7s............. Various|108 (115 ||Macon, EES ES eae 
RR So caseceondue 106 (110 ||Austin, Texas—10s................-. 115 /|120 | Manchneten, Ii: H. —6s, 1894....J&Jij118 119 
WEE” 0 DE. swasentosenbes 991g'...... Baltimore— a J&J\128 |130 
6s, 10-20, 1900. ............. J &Jj106 |...... 6s, consol., 1890......... “ee oJ 109% 10939 48, PR RaRRIEN ale se Siiae ieee: ~ 104139/105 
kansas—6s, funded, 1899..J & J} 9%) 12 6s, Balt. & O. loan, 1890..... 3} 10944). 0.. Memphis,Ten.—Tax. Dist. ShelbyCo 92 | 95.. 
7s, L. R. & Ft. 8. issue, 1900. A&QO} 20 |...... 6s, Park, Ns icin eee —M/j111's).... ei Milwaukee, Wis.—5s, 1891 DIj100 | ..ccce 
7s, Memphis & L. R.,1899..A & O} 20 |...... 6s, bounty, 1893............. & &}...... 130 || 7s, 1896-1901...........0..-.- 4 Va r.$'108 |... 
7a, L .B. &N.O.,1900..A &O} 21 24 6s, do exempt, 1893...M&8)...... 132 || 7s, water, 190 - ena onsteoes Telit EP: Beanieien 
7s, Miss. O. & R. Riv.,1900..A & O 22 241g 5s, WHERE BE incwccoccccsssecs J&I/113 1131,'| Mobile, Ala. —3-4-5s, funded..M&N| 57 
%s, Ark. Central RR.,1900.A &0O} 7 2 ines teil igacenes ecdidiniond pS | a ees |Montgomery, Ala.—New 3s ..J & J} 65 | 73 
7s, Levee of 1871, 1900..... J&Ji 2 9) 6s, West. Md. RR., 1902 .... J&J\131 |...... OTe we leecone 
ornia—6s, funded debtof 1873\112%4)...... Ry Ste cecetessue ben canted semtitlccemec Nashville, Tenn.—6s, short.......... ee te 
Connecticut—5s, 1897........ M & N/102 |...... yp BO eevecciccceson consenes J&I|/UIS |... e 8  ethererer errs: BUD -iccnatic 
New, reg., 3198, 1904.......... J&I|103 |...... |Bangor, Me.—6s, RR.,1890-’94.Var.i/110 |11234||Newark—5s, long.............-.----- 110 /|112 
New, reg. or coup., 3s, 1910 ...... a oe 6s, water, 1905............... Tee: Th GR es cacesecedane eeud~ «s Var.ij117 (120 
Delaware—6s. ................-- JHI*|....--]--2--- 6s, E.& N.A. Railroad, 1894..J&Ji/112 |112%4|| 7s, long................---0--- var. 120 /122 
District of Columbia— 6s, B. & Piscataquis RR.,’99.A&01/118 (118 4g) , Rae r.j/124 (126 
Cons. 3-658, 1924, coup....... F&A 119% 119%9/ Bath, Me.—6s, railroad aid.....Varij/101 (102 |New Bedford, Mass. —6s, 1909. A&Ol 135 /188 
SM Mn. cceecone casie. as 1191g/11919)| 5s, 1897. municipal................ 100 102 || 5s, 1900, Water Loan........ A.&O/|115 [117 
Funding 5s, 1899 iii latins Tih J&II115_ |..-... Belfast, Me.—6s, railroad aid, ’98..+|104 106 \N. Brunswick, !. J.—7s, various...//100 /101lg 
Perm. imp. 6s, ee 1891.. Sat Ae. 11514/| Boston,Mass.—-6s,cur,long,1905Varij135_ (136 || 68..........2..-2.-eeeene-ene eoeeee pe ee 
Perm. imp. 7s, 1891.......... J&It| 1184y| 120 6s, currency, 1894............ Var.|120%121 |New Orleans, La.— Premium bonds.| 96%) 97 
Wash.—Fund. Tn So )6s 8 192 a 115% 116 ED os ccchebhoacsio’ Var.ij/125 /12514|/| Consolidated 6s, 1892........ Var.|107 |1 
yond. loan(Leg. 16s, 8. 190 139% ales SA i sandtindniisaiinnocunés A&O/115 (117 ||Newport, Ky.—Water bonds 7-30s.. 113 [115 
Market stock, 7s, 1892...........-. ay alt= 4s, currency, long............- J&J|108 109 ||\New York City—5s, iibnhscuiinnah 130 (132 
Water stock, 7s, pentane 133 ceases Brooklyn, N.¥.—78, 1890... ......-. L17 |1189 |] G8, 1887 ..cc-.cc-cecceccecceseerees 105 (106 
do Th Miicasesns seu 133 |...... > > IRS: 14 (116 NS lt REN GAR CR: 125 /|126 
da—Consol. gold 6s...... J & IJti114 |....../| Ga, Water, 1899. ........c..ccc.cee. 131 (132 EE AERA RPS NaS 136 |137 
Georgia—6s, 1886............. 0019)...... Es EE sc dncnntedoevcwesonne 147 |149 SR conctisl sadiemmenuencnenniinl 118 /|119 
7s, new bonds, 1886......... J & J,10219/103'9// 7s, Park, 1915... .......22--00-eee 155/157 = ERTIES iaeneend w-eee 133 [134 
7s, endorsed, 1386..... ..... ..-.-- 102 |10319|| 7s, Bridge, 1992 A RPTL ALI 142 |144 OUT icteric iaerentemeanenirliiatiniaditiaies 142 /143 
7s, os: bonds, DT? weds Suwa >, 110 (|L13 Tis Ps: MIs acecce cccccccases 155 (157 ||\Newton—6s, 1905, water loan..J&J|135 /|136 
Ts Tin staschncssanbesess O}...... -«e+--|| 78, Kings Co., “88% Spitedaeniueneane 110 111 5s, 1905, water loan........... J&J 120 (122 
Kansas—7s, long...............-. J&J/12I (135 6s, Kings Co., 1886... ..........0-. 103 (104 ||Norfolk, Va. —6s,reg.stk,’78-85. 2 a3 106 | .ceces 
“Louisiana—New con. 78, 1914..J&J} 85 |-.-.--/|/Buflalo, N. Y.—7s,1895........ Var.t/116 (118 8s, coup., 1890-93............ 128 |...c0e 
Stamped 4 per cent............-... 72 7348)| 7s, weem, bos sede cabins Var.tii31 |...... 8s, wanee, ET: MeN __ 3 Seeem 
Baby bonds, 3s, 1886 ........ F&A| 51%) 53 8, 4 Rene tues. ctnece M&Sstj116 |...... '|Norwich, Ct.—5s, 1907... ....- A&Oli119 |121 
Maine—4s, EE ae F&A|101 (101 Cambrid 6, Mass.—5s, 1889...A&O} 1031, 104%¢ i iceeatintindititin neal daimtieenidin biting J.&J 144 (143 
War debts assumed, 6s,’89.A& Oj/1L0953/1097%|| 6s, 1894. water loan......-... J&J|11949/121 | Orange, N. J.—7s, long......-..00--- f/115 (120 
land—6s, exempt, 1887...J&J}......|-.---. 6s, 1896, water loan .......... J&J|122142/124 ‘Oswego, N. Y.—7s, 1887-8-9........ 1/104 |.. ces 
6s, Hospital, 1887-91........ J&J\109 |.....-|| 6s, 1904, city bonds......... J&J *)132 134 | Paterson, N. J.—7s, long......... Var 124 (125 
iG icscdithedadasindnedboue —J|107 |.--..-|/Charleston, 8.C.—6s, st’k,’76-98. QJ . eae ‘°C I eheerhn gee ore eer: 116 (120 
I  iaisdaaciainic iil cgabnicniiel —J\106 |...... 7s, fire loan bonds, 1890....3 & J) 25 (12222. || 5a, long.....c0- dstisidhvinatialimetinleanl BES [-accce 
il &J'109 |...... Fé, WERENT WORAE...cco.cccccccccce | Bt ee is a .... 106 |108 
Massachusetts—_ds, gold, 1891.A&O)L11 (112 GG, ME ORR. 0d dad 0<ccdcatscas 88 |......|/|Petersburg, Va.—@6s.............. T&IJ)LO8 |... cee 
MP vccnascndees sees J&Ji/1L7 |117%9| Chelsea, Mass.—6s,1897,water loani|122 [125 || 88.......c0-ceceeeessceeneceeees- J&J 120 |...... 
2 Ot aoa M&S 121 |122 | |Chicago, [ll.—7s, 1892-99 ........... 115%). _.... | OR GROUND OE ia cn senna scovecsncnsan 120 1125 
Michigan—7s, RE M&Nj112 |...... ef SCS ee ee ee l- 3) eee | Philadelphia, Pa.—6s, old, reg. J &J!------|...-- i 
Minnesota—New 419s,1912 ..J & J 102%4)106 || 419s, 1900..............-....- PAF SS ee eee 63, new, reg., due 1895 & over. J&J | ----22)--00- e 
Missouri—6s, 1886.... ........ J & J idl 4g)...... | BB cnccnccccosecee consvoes 100%) ...... ic diachatn thal aie Var’s YTS. |-----+|...06 e 
Funding bonds, 1894-95 ....J & J 118 |.-..... 1 Gs Wis SEE otnsecctsue ecceus i?) 2B (Ree Pittsburg, Pa.—4s, coup., 1913.J&J..104 |..... ° 
Long bonds, ’89-90... ...... ZBL liccece | Gy BE vencccdeteddccces 11089) ...... 5s, reg. and coup., 1913...... J&JjJ.114 (116 
Asylum or University, 1892.3 & J Li2 |...... | Cook Co. 4298, 1900. .........00.c- \10744/10753| 6s, gold, reg... ......2-.20-00- Var. 116 (117 
Hannibal & St. Jo., 886....J & J 104 |ewweee | West Chicago 5s, 1890 ............ 110345) 2... ‘| Ts, water, ~ i & ep.,’93-"98.. %eo- [EEO |occee a 
do do "1887 cooed & Ji10G |..-~0- ' Lincoln Park 7s, 1895.............;10749,108 | 5s, Refunded, ir See ‘111 e+ ceee 
New Hampshire—5s, 1892..... J&J 193 |108'3| West Park 7s, 1890............... | 4s, do SS SILT 110 congas 
War loan, 6s, 1892-1894..... J&IS1116 120 | South Park 6s, 1899...............| 105 sabi Portland, Me.—6s, Mun., 1895. Var.i 114 [115 
War loan, 6s, 1901-1905..... J &J 1292131 ||Cincinnati, O.—6s, 1897.. coo GN (| L17 11 6s, railroad aid, 1907 . M&S 12449/125 
New Jersey—6s, 1897-1902... J&J* 126 |....-. } PIS steus: iceehaicet* andere i372 Portsmouth, N.H.—6s,’93,RR.J&Ji113 [114 
6s. exempt, 1896............. J&J* 118 |...--- D.C ces cebtaniebendes anandines TRG} tol 4 10243 Poughkeepsie. N. Y.—7s, water ....1/---+--|--e.e5 
New York—6s, gold, reg., ’87..-J&J|104 .-..-. | Southern RR. 7-308, 1906...J&Jt 13612/140 | Providence, R.I.—5s, g.,i900...J&J + 11344) 119% 
6s, gold, coup. nn écactéens J & Jil04 oneness do 68, &., 1906.....Md&Ni|....-- 125 63, gold, 1900, water loan...J & J,128 |130 
yy _ SS J & JjL13%;)...... | do Cur. 638, 1909....F@At125 |...... | Richmond, Va.—6s, 1884- 1914.J&J (125 |..... © 
4 ts Pi adenceees ogees A& O}LLS%)...... !] do Ske. fd. 5s, 1910M&N}....-- 114 || 8s, 1886-190 Piasnee. campenanen J&I(146 |..... e 
) wncccecceswass A &O/118%9).... “|| Hamilton oo, he ketarnewccedegaene 1104 + tal IN ain cin nen teem J&I/L1Z (115 
Bo. Rtenotie ae: old, 1886~’98..J&J} 35 |....-. | Cleveland, O.—7s8, 1887 ....... ee ap acucdeceaasesees sniebias 103 (104%, 
6s, N C. RR., 1883- ee J&JWj170 |...-.. 1 78, 1894, Sonata Gi Ocececces A&O 123 (124 | Rochester, & “es Var.|110 |...... 
ik. < seieatilinaisaieenutets A&OTG170 |...... | 7s, 1890, canal............-...M&S/ 127 1281978, water, 1903............- J & Jij137_ |140 
68 do 7 coupons off ..... J&J'140 |....-. ZS = severevereeaen Var. 123 |125 | Rockland, Me.—6s, ’89-99,RR..F&A| 10219) 103g 
6a do 7 couponsoff ....A&O 140 |......|| 5g, 1887-89...... .....-0. .e0e- Var.'l02 {103 | St. Joseph, Mo.—Comp’ mise 48,1901] 82 | 85 
6s, funding act of 1866 1900 J&J, 12 --++-+||Columbus, OI a Var. 100 |......|/8t. Louis, Mo.—6s, short........Var.;102 |1021g 
68, do 1868,1898A&O; 12 |...... | Covington. Ky .—7-30s, long ....... #115 {117 Sd a cdseddcaneetadbacedh Var. LIL |112% 
6s, new bonds, 1892-8......... J&J) 22 |--..-. | Fe, GUO. cnccceaccensscoctcosacs Ue Siesuis PS eceeccssuencaonen ---Var.|108 |110 
a A&QO, 22 |...... ||_ Water Works, 1890........ ....... {/110%9}...... | Be BOD. ccc. cc cccccccescescoes Var.| 10349 105 
6s, Chatham RR.............. A&O, 10 12 ||Dallas, Texas—8s, 1904............. gf | Gi. Beidecescéadnceesenemane J&D.4 104 (106 
oe —— tax, — 1,1898-9A&U;} 10 1Lie) 10s, 1893-96 | hesiceonereseeceewes 110 |115 | 8t. L.Co.—6s, gold, 1905......A&0 1221/1125 
ass 2...... A& O}..---. seoeee|| I 100 /|105 Currency, 78, 1887-’88....Var..|104 |... 
6s, do wen N.C. RR.A&O) ...--.)--00--| || Detroit, Mich.--7s, long........ Var.jj120 |......|/8t. Paul, Minn.—6s, long ...........-. 106 | .cécce 
68, do Wil. C. & R.. A&O)......)------ 1 8 Var.ij126 |......]; 7a, long SS MST Sit RATIOS 7 115 |...c00 
4s, new, cons., 1910......... J & J) 949). Elizabeth, N. J. tien 4s, 1912. J&I 71 75 Oa, 1GGD OG. ccccoce coecccscess Var.|110 |.....6 
i emia Reta A&Olls |L19 | Fall River, Mass.—6s, 1904...F& Ai/130 {131 Salem, Mass. wer long, W. L. K&OI. 126 
+ PT J & J\103 |......!| 5s, 1894, BONA. .2c.<cccccc-cce A! 108 |110 Sa, 19064, W. Ue. cece cccogeccces J&I+120 (122 
. Penna.—5s, new, reg., ’92-1902.F&A/ 11914 119'9) ka Ey peer F&AH115 (117 ||San Francisco—7s, school ...... Var.|11814)...... 
4s, reg., 1894-1904 ......... Ee AISEe lecocee || Fitchburg, Mass.—6s.’91,W.L..J&Jij111 |112 6s, park impr. of 1872......... eae) LLZ19| .. cco 
reg. — eNmReiRRE F &Aj119 aed Galveston, Tex. —8s,1893-1909.M&S|103 |105 ||Savannah funded 5s. consols....--.. 99 |101 
Rhode sl’d—6s, 1893-4, coup..J &J|120 |...... WR. eetinndde peibedine J&D) 95 |100 | Somerville, Mass.—5s, 1895..A&01 1109/1114 
South Carolina—6s, Act of March 63, Hartford, Ct.—City 6s, var. dates... 105 {115 et - IE eens anhaisnmeneslanintied A&Ot119 (121 
23, 1869. Non-fundable, a. | Goliad, mG, GB.. cccccce coccce 1/122 (124 Springfield, Mass.—6s, 1905..A&Ot/132 (134 
Brown consols...........-...--0.-- 10919/110%'| Hartford Town 449s, untax....... #}102 |105 78,1903, water loan.........A&01/140 (142 
Tennessee—6s, unfunded............ 57 | 584'| Haverhill, Mass.—6s, 1889.. “AGO! 106 1g|1079||Toledo, O.—7-303, RR., 1900.M & N1|--..-- naeute 
Compromise bonds, 3-4-5-6s, 1912) 66 68 ||Hoboken, 'N. J. — 3s, ang biiecsdetenu 111 {118 || 86, 1893-94. .........0...--00- Var. I) <cccccl cccece 
Th cenceusés :egecdnanniit celeenel - TEL GI ica chesawncupadéesondcecens< 115 /|117 || Washington, 5 C.—See Dist. of Col. 
BE .  ccaccccs cE [REID 1h DRGs ccdcctdoroccencsdceceseeces 122 (124 | Wilmington, N. tess hi ndulineadeaeme ' 2 ae 
78, gold, 1892-1910.......... M&S1}125 |...... || Houston, Tex.—10s8..... ........ .-.. 35 «40 ae eee a 112 |....06 
inks cdeveneaeont J&JI133 (140 6s, Se Pr aR 35 | 40 || Worcester, feos ~éa, a608.. A&Oti114 [115 
Vermont—6s, 1890............ J &€D)10914, 111 | indianapolis, [nd.—7-30s,’93-9, J&Ji110 |.... .|) 5s. | eee A&O 11 120 . 
Virginia—6s, old, 1886-’95....3J & J) 44 | knwaice Jersey City—6s, wetee, long, 1895..|108 (110 PS EERE ear ee AaO 108'49/110 
6s, new bonds, 1886-1895...J & J) 44 -eee--|| 78, Water, 1899-1902.......... J&J|120 112: RAILROAD BON 
és, consols, 1905. ex-coun..... re. 8. eee | 7s, improvement, eae 94....Var.:110 (113 | (Bonds ofcom mrt + oe will 
6s, consol., 2d series.........-. J&J| 65 |...... | 7s, Bergen, long...........-... J&J'118 (120 || be found under the consol’d name.) 
6s, deferred bonds........-.----... | 9% 10 | ieheon County 5s, 1905.....M&S/112 (114 || || Ala. Gt. Southern—1st mort., 1908} 112 |114 
Tax-recelvable coups. fromecons’ls| 47 | 4742 Hudson County, aa 1905..... J&I\124 |...... ‘| Alb’y & Susq.—1st M., 7s, ’88...J Sd “ow -~++200 
from 10-40s.. 45 | 48 | Hudson County 7s, 1894..... JD |213 (115 } Consol. mort., 7s, 1906 uar..A&O ....2./ 131% 
Funding bonds, 38,1932......J&J, 6453 65 Bayonne City, 7s, long........ J&IAULZS |...... Consol. mort., 63,1906, guar. A&O 1 Og eae 
ae SECURITIES. Lawrence, Mass.—6s, 1894...A& Ot 120 120i4 |Allegh. Val. —Gen. M.,73-108..J@&J (121 |...cce 
ay ‘ ¥.—68, long.... Various! = | ecces|| GB, LGOO....-cccceccee soccreee A&O!i26 ,128 East. exten. M., 78, 1910....- A&O'- Sec cdeedate 
SPER I Song eee genio }.-2-.! Long Island Gity, N:Y_Water. 7395101 |106 I Tacome, 78, end., 1894.......A&0'......| 16_ 





= ig nominal: no late transactions. + Purchaser also pays accrued tntersst. {In London. § Pact being redeemed. {| Coupons on since ’6Y 
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[Vou, Xai, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. ane RAILROAD BONDS. Bid. | Ask. RAILROAD Bonps. | Bid. Bid. | Ask, 
Atch.Tov.&8. Pi 78,2.,'99.3&I|t12649|127 |\Ches.&O.—6s,g.,ser.B,int.def.M&N| §71 | 74 |/Cin. Sand.&Clev.—7s,1887,extM&s. (103 103 10 
d grant, 7 sense A&O}t125 {126 68, Currency, int. def.,1918..J&J| ....-. 34 Corsol. mort., 78, 1890 ...... J&D|t ae 
Binkine fund,éei911....... T&D|t 108%4| 108%!) 6s, 1911..-....--..-..------- A&O.| ...--- 978 ||Cin.&Sp.—7s, C.C.C.& [.,1901.A&O 112 ies 
Guaranteed 7 3 19 ) GRIEAZO 1122 5 ||Ches.0. &8.W.—M. — 1911.F&A| 9419) 96%!| 7s, guar., L.8.& M.S.,1901..A&0] 115 ["7""" x 
5s, 1909 (1st mort. Db ccidenéééd A&O}1105 |105+2||\Cheshire—6s, 1896-98 ......... &J\1113%\114 ||\Cin.Wash.&B. —Ist,gu, 4198-68SMKN| ..-.../105"" 
58, eT ponds, 1920........M&S|t 99 | 99%4)|\Chic. & Alton—Ilst M., 78, ’93..J&J| 120 |...... 2d mort., 58, 1931............ J&J| 64 | 65 
OST”) eee A&O'}110045/ 100% Stenting mort., 6s, g. ., 1903..J&J\t124 (126 3d mort., gold, gets, 1931..F&A} 34 | 35 
Finrence & El Dor’do, lst.7s.A&O}t112 |...... Bas. Kan. C. line ,68,¢.,1903.M&N| 124 |...... Seeete ME BEE cc cccnencocccanssct.*eeus 16 
K.C.To ET 1st M.,78,¢.3 &J |t12749)129 Miss. Riv.Bridge, 1st.,8.f.,68,1912| 10349|...... Scioto & Hock. V, 1st, '7s....M&N| ---...|..... : 
income 7s.A&O/t118 (|118%9|| Louis’a & Mo.R., lst, 78,1900F &A Ba lcaesés Balt. Short L., 1st, 7s, 1900..J&J| 115 diiiataaes 
N.Mex.&80.Pac.,1st,78,1909 A&O|I127 {127% do "24,78, 1900 M&N| ....--|.....- Clev. Col. C. & I.—1st, 78, ’99.M&N| 127 |7°""* : 
Pueblo & Ark.V., 1st, 78, g.,1903.|1126 |127 8t.L.Jacks’v.&C., 1st ‘78,'94. A&O oaasosfhae Consol. od 4 7s, 1914 s abaiia J&D|1125 |198 
Sonora, lst, 7s. 1910, guar.. J&J|} 10642)107 do ist guar. (564),78,,94A&0] ....--|..---. Cons. 8. F., 78, 1914....--.--. J we cwoclenan i 
Wichi W. Ast, 78,8. a..1902/t117%|118 do 2d M. (360), 78, ’98..J&J) ------|...... Gen. con. 6s, 1934... ........ J&J| 101491014 
Atlanta & Charlotte Air —l1st,7s| 125 |125% do 2d guar.( 188) 78,’98.J&J| .--.--|....-- Bellef. & Ind. M., 78, 1899...J&J| ---... hela 
a a a 104 (105 ||\Chic.& Atlantic—1st, 68s,1920.M&N) ..-.--|...--- Clev. & Pitts.—4th M., 6s, 1892.J&J/ ----. Py Eat 
Atlantic & Pac.—ist 68,1910)..J&J| ------ 871g 2d, os MUNG ibs oncnupbosabeh F&A| .-----|....--|| Consol. 8. F., 78, 1900...... M 13l |... 
Incomes, 1910................ J&J| 22 | 23%8)\Chic. B. & Q.—Cons., 78, 1903.J&J| 135 |136 |'Clev.& M. Val.—ist, 7s. g.,"93.F&A| ---.-. ea 
Central Division, gia. RAR Tipyapnd 9612/100 Bonds, 58, 1895............-- J&D|t104 {105 ||Columbia & Gr.—1st, 6s, 1916. Jas 10849)... : 
do ip apr Oe Neeeddelt Gi Mic ccunnavingsssicceséos A&O} 10819/109 2d mort., 6s, 1926........... A&O| 96 |..._.. 
do Land ieosun. 1901.| 17 | 21 5s, debenture, 1913......... M&N| 109 |10919||Col. Hock. Val. & Tol.—Consol. so. 85 | 86% 
Baltimore & Ohio —New 4s....A&0| 105/106 5s, 1919, lowa OV .<igdcncns A&O} 109%/110 Col. &Hook. V.—1stM.,78,,97.A&O}I113 |....., 
5s gold, 1925................ F&A| 10919)110%)| 45,1919, do .......... A&O| 100%5}...... , 78, 1892. J&JI}F105 jo. 
terling, 5s, 1927............ J&D\tl1l j113 4s, Denver Div., rey bebaeel F&A, 994)...... Col. &" Toledo—ist mort. bonds ..|f114 {777°°° 
Sterling, 6s, 1895............ M ta 114 4s, plain bonds, 1921 ._M 95 | 95 do PO {t02 |. ooc.. 
mort., 68, g., 1902. .M&S|t121 123 Bur. r Mo. R., Vd M., 7s, 193. A&O|111349/118%)|; Ohio&W.Va., 1st,s.f.,78, 191OM&N)t 107 |... 
fo 8, g.,1910.M&N/|!126 /|128 do Conv. 88,’94 ser.J&J Porte preter Col. Springf.& O.—1st,78,1901.M&S| 110 |176ig 
rsburg Br., 68, 1919...A&0O} 122 |....-- Bur.& Mo. Gfeb. ), 18t,68,1918.J&J|ti21 |12112eCol. & Xenia—ist M., 78,1390. M&s}t10944) .. 
Balt. & Pore ist, 68,g.,1911.J&J} 121 |--..-- do , 68, non Bx. -J&I|t1LO |1104e/|Conn. & Passump.—M., 78,’93.A&0)t120 |196ig 
1st, tunnel, 6s, g., g’d, 1911. ‘oe BSB fsc-ces do oy (Neb.}, 1 910... J&J| 196 | 96%2|| Massawippi, g., 68, cold, ’89 J&J|t10342 
Bell’s Gap—ist, Bo F053 eel sanebiiveodes do Neb.RR, lat 75 06A&O 1115 {116 ||Conn. West.—1st M., 7s, 1900.J&J| 10 | 20 
Ist, 68, 1905. .............00. F&A eT do Om.& W.,1st 88,3 4D! 155 i22lo Connecting (Phila.)—1st, 68 ..M&S| 122 |....., 
Consol. 6s, 1913....... A&O| 1 .--.--|| Dl. Grand Tr., 1st, 89, ’°90...A&O} 11244}112%|/Consol.RR.of Vt., 1st, 5s,1913.J&J| 80%) 8 
Belvidere Del.—1st,6s,¢ ,1902.J&1D) 120 |...... Dixon Peo.& H., 1st, 88,1889. J&J|t110%9/111 |!Cumb. &P enn.— 1st 6s, ‘91. &S) ------!,.... ; 
mp Oh, BOOT siccctesecs F&A| 101 |.....- Ott. Osw. & Fox R., ’8s,1900.J&J|t129 |130 2d mort. 6s, 1888, M 103 /|105 
Reston & Albany—7s, 1892...F&A\i119 |119%)| Quincy& Wars’w, 1st, 88, 90.J&J\}112 (112's||\Cumber!l.Val. —ist M. Bet 1904. A&O) .--.-- 666e0 
kG ES 111934|119%s|| atch’n & Neb.—1st, 78,1997 M&S|!129 |130 ||\Dayton & Mich.-—Consol. 5s....J&J|t110 277°" . 
Bott, Gone & Mon .—8.F.,68,’89.J&J|i103 |10349)|Chic. Burl. & Nor.—5s, 1926....... 03 {1039|| 3d mort., 7s, 1888, now 2d.A&0't10549)...... 
Consol. mort., 78, 1893...... A&O|t113%)114 ||Chic. & Can. So.—1st, 78,1902 A&C} _ 20 5 ||\Dayt. & West.—1st M.,63, 1905.J&J|t115 17777" 
Consol mort., 893...... A&O|t107 %4|10749)||Chic. Kan. City & Wesv’n.—I1st, 58.; 104 |104%)| 1st mort., 7s, 1905........... & J \t12249/12 
Bost. Hart.& E ist, 78,1900.J 35 6 |\Chic. & East Dl.—1st mort. 68, 1907| -----.|121 ||Delaware—Mort., 6s, guar.,95.J&J| 116 /|117 
ist mort., 78, guar...........J&J|_------|------ Income bonds, 1907 ..............| 90 |..-... Del. ac Bown B’k—1st, 78,1905F&A| 131 }...... 
Boston & Lowe — 98... A&C|t118 |11849); Ist, con., 6s, gold, 1934 .... A&O!} -..-.-- 114 ||Del.Lack.& W.—Conv.78,1892 J&D| 116 [1.1.7 
Ie wae 860000088066866088 t11939/119% c. & Gr. Trunk—Ilst mort., 1900} 190 | 95 Mort. 78, 1907...........-.. M&S| 136%)... .. ; 
tl. no Vhedvsedevcec 656% J&Jit113%)1132% Chic. & Mich. L.Sh.—1st, 88,’89.M&S8/f10949/111 | Den.& RioG.—1st, 7s, g.,1900.M&N| 12245)...... 
4s, 1905....... heiniensaiinamall M 104 {|10445|'Chic. Mil. & St. Paul— 1st consol. mort., 78, 1910....J&J| ------ 100% 
SE i cictavedceiesenae’ &N} 110 {1104s)| Pp. da C. Div., 1st, 8s, 1898. F&A/ 136 |...... General mort., 58, 1913..... A&O| 34 | 40 
n & Maine—7s, 1893-94. J&J|t121%)123%4 , 2a M., 7 3-10s, 1898..F&A| 127 (128 ||/Denv.&R. G.W .—Lst, 68,1911.M&S! 7449) 78 
Bost. & Providence—7s, 1893.J&J\!122 |122%4 lst, Oe gold 78, 1902 ose0e ooed &J| 1384 |...... Denv.S.P.& Pac.—1st,78,1905 M&N| 81 85 
Bost.& Revere B’h—1st,68,’97.J&J\1119% 120 . C., lst M., 8,1893....... J&J; 123 (12419! | Des M. & Ft. D.—1st, 68, 1905.J&J)| 86 |...... 
radford Bord. & K.—Ist, 6s, 1932| 10 |-.-.-. I. & M., 1st M., 78,1897...... J&J| 127 |...... do incomes.......... 4 dae ROE 
Bradf.Eld.& Cuba—1st.68,1932J&J| 10 |.-..--|| Da. & Dak., 1st M., 78, 1899.J&J| 12649)..... 1st mort., 68, on extension....... ae ‘ 
B Bath&C.1.—1st,68,1912.F&A} ------|------ Hast. & Dak., 1st M. :78,1910.J&J| 12749/12812)|/Det.& B C.ist,8s,en.M.C.1902M&N| 118 /|120 
Brooklyn Elevated—Ist mortg..... 9944/100's|| Chic. & Mil., 1st M., 78, 1903.J&J| 130 -----+||Det.G Haven&Mil Me net: g {116 |118 
Fi IR ate Ae AE 6849)...... 1st mets. consol., 78, 1905..J&J| 133. |1331' n. M., 5% till’84, after 64..1918 Jl13_ /112 
Buft. Brad.& P.—Gen.M.7s8,’96.J&J| 105 |. ---. 1st M., D. Ext., 7s, 1908J¢ J; 13249/13249 |Det. L. & North. —1st, 78, 1907. JkI 1123%/124 
Buft.N. Y.&Erie—1st, 78, 1916.J&D| 137 (149 1st M. 66, S’thwest Div.1909J&J| 11949|...... Det. Mack.& M.—l1st, 68,1921. A&O; 60 | 70 
Buft.N. Y.& ee ERE coccts 43 lst M., 5s. La C. & Dav.1919J&J| 10649)...... Land grant 31s, 8. A., 1911..... 1l19/ 25 
2a mortgage, 78, g., 1908... M! ..----/------ So. Minn. 1st 6s,1910........ TEI) .-0c0e 118 | Dub. & Dak.—Ilst M., 6s, 1919.J&J| ------ re 
n. ois Pi inosecessnnit QS] ---e0-|--0+-- Chic. & Pac. Div. 6s, 1910 ...J&J| 122 |......||Dub.&S. City—1st,2 24 Div. 7S Ss Pee ASE 
-Buff.Pittsb. ‘&W. est. “ree ed bathe do West. Div., ~! To gal J&J' 105 (106 ||/Dunk.A.V.& P.—1st 14 ne 1900J&D} 110 |....., 
Pitts. Titusv.& B.—7s,1896F&A| 35 | 40 Mineral Pt. Div., 58,1910...J&J| ....-.|-.---- East Penn.—1st M., 78, 1888..M&S| 110 |2000.. 
-Oil Creek, lst M., 68, 1912.A&0| ------ 103 hic. & L. —«" Diy. 58, 1921F&J 105 |....-.|/E.Tenn.Va.& Ga.—1st, 73, 1900J&J| 122 |..... 
Union & Titusv., ‘Ist, 78,’90.J&J| ------ 37 | Wis. & Minn. Div., 53, re Boséads lst mort., consol., 58, 1930. Jas 81 R83 
Warren& Fr’kin,1st,78,,96F&A| ------ 104%4)| Terminla 5s, 1914............ = “I . ee do ex coup’s 9 to 12 74 | 75ly 
Baft.& South west.—6s, 1908..J.&J | ------|----- Dubuque Div., lst. 6s, 1920.J&J| 119 (120 Renee We. BEBE ccdcccdcccunneeas 19%, 20% 
Bur.C. R.&N. ry ee ety 06. J&D 10929/11048|| Wis. Val. Div., 1st, 6s, 1920.J&J; 106 (107 Divisional, 5s, 1930........ _J&J} 103%4)...... 
Cons.1st &col. tr., 58,1934..A&0| ....-. 105 Fargo & South.— 6s, as8.1924. T&S RE NE . Tenn. & Ga., 1st, 68,’83-86.J&J| 100 |o220. 
-Minn. & St. L., a 78, guar. J&D| ------|------ Chic.&N.W.—Consol., 78,1915. 14249143 E.Tenn.& Va. vend. 68, 1886.M&N/| 100 |0000.. 
©. Rap.|I. F.& N.1ai, 68,1920.A&0/ 110 |..--.. Saaeel. ., gold, 78, cP.» 1902.. aD 136 |140 Ala. Cent., Ist, 68, 1918...... J&J| 97 |....- 
dao lst, 58, 1921....A@0} -.----|---<- do a § See Seen BBO léécces Eastern, Mass. —68, g.,1906. .M&s (126 |126%g 
Califor. Pac.—1st M.,78, g.,’87.J&J) 100 |...... Sinking fund, 6s, 1929 snicne A&O| 118 |......|| Sterling debs., 6s, g.,1906..M&S|#122 [126 
2d M.. 68, g.,end Cc. Pac., ’89.J&J| 95 |-«-. = 3 eee A&O| ....-- 108 4||Eliz. City & Nor. ae - deb.,63.A &0 oes cee! seccce 
yy (guar. C. P.), Se, 1905.J&J| 90 |...---- debent., 58,1933.M&N| 10619|109 1st mort., 6s, 1920.. rR ees 
do 1905.J&J| 30 |--..-- g5-yes. deb. 5u, 1909........ &N} 10844}...... Elizab.Lex.& Big 8.—6s, 1902. M&S| 103191104 
California 80. —Ist, 6s, 922. -S&J| ------ sores Escan.&L.Sup., lst, 6s,1901.J&J} 116 |...... pematonhs Spe iat 63,1910. J&J' 122 |...... 
Oamden & Atl.—1st, 78, g.,’93..S&I| -.----|-+--0- Des M.& Minn’s, Ist,78,1907.F&A| 130 |137 S, pe dese Sansseus A&O} 109 |...... 
‘2d “ys 68, SE Scscnseebe A&O) «------/+-e00- Iowa Mid., 1st M., 8s, 1900.A&0| 135 |...... Eve Pittsb.—2d, now l[st....J&3} 105 |..... ° 
“T= | SRR J&5| 114 |.-..-- Peninsula, lst, conv.,7s,’98.M&S8| 126 |...... Cons. mort,, 78, 1898 ........ &J} 112 |...... 
.& Bur. Co.—1st M., 68,’'97.FXA| --+---|------ Chic. & Mil., 1st M., 7s, ’98..J&J| 126 |...... Equipment, 78, 1900. ....... A&O} 100 |...... 
Oanada So.—I1st M. guar., 1908,J&J| 10614|10645|| Mil. & Mad., 1st, 68, 1905..M.&8.} 116 |...... Evansv. & Crawf.—lst, 7s8,’87.J&J| 100 |...... 
-2d mort., 58, 1913........... M&S! 8614) 87|| Madison Ext., 1st, 78, 1911. A&0)t132s)....-. Evans.& [nd.—1st, guar.,g.,63,1924, 100 |._..... 
Carolina Cent. ba oy ,68,g.,1920.3&J| 107 |.----- Menominee Ext.,1st,7s,191 T&D t13249]...... Evans.& T.H.,1st con. 68,1921, PTs | er '1161g 
‘2d, inc., 68, 1915............ & TO j.cnce Northwest.Un., 1st. 7s, 1917.M&S)f133%)}...... Mt. Vernon—Ist, 68......... peg” | ae ppere 
Catawissa— Mort., 78, 1900.. .F&A]| ------ 135 Winona & St. Pet. —ist, 78,’87.J&J| 104%/105 ||/Evansv.T.H.&Chi. —1st, 68, g. MAN | eae 
rF.&M —ist, 78, 1907.J& 20 |..-+-- do 2d M., 7s, 1907. ee ie are gg DE adascedeces &O 1112%'113 
r R. & Mo.—1st, 7s, ’91...F&A|t111 {112 Ott. C. F. & St. P., ’ 5a, 1909 &8} 108%}...... 5s, 1 aestucedededen A&Ot1l4 115 
ist mort., 78, 1916.......... M&N| 128%,129 North. Ills., 1st, 58, 1910.. M&S an”. Reusees RRs, A&O't12049/121 
24 mort.. 78, 1909, quar... .. J&D12L%H%)122 | Chie.R.1. & Pac. —6s,1917, coup J&J| 13229|...... ads i bcnttediiatetvennete tl A&O 112344/123%2 
Cent. Br. U. Pac., ow ky 6s,’95.M&N| 112 |..-.-..- SR FRR Rah + SOT 188 |. ac0<s Flint & P. Marq.—M. 68,1920.A&0; 117 |..... > 
Fund. coupon 78, 1895 ..... MAN| 104 |..----|| Exten. & rm Sa, 19034.....<e- CS a 111%)} Holly W. & M., 1st, 88, 1901.J&J) ---... seeine 
Atch.& Pike’s P’k, lst, 6s, ¢. M&N} ---.- 105 Chic.& 8.W..1st renee. "SO TER cocee-lscsese Ft. Madison & N. W. -» 1st 78, ©.,1905| ----0+] ese 
Ateh.Col.&Pac.,18t,68,1905Q.—F! 105 |....-. Chic. & St. Louis—1st 6s, 1915, M&S| ...... LO9 Ft. W Worth & Denv. C.—1st, 68,1921; 88 | 891s 
Atch.J.Co.&W. ‘ist, 6s, 1905. ,—F| 105 |.-...- ‘Chic. St. L. 9a 58, 1932. "A&O penihuli 101 ‘Frem’t EIk’n& Mo. V.—6s, 1933A 4&0 112419 127 
nt. of Ga.—1st.cons., 78,’93.J&J| 113 [1154s|| Chic. & Gt. East., Ist, 78, 9395.| 100 |...... | do do  Unstamped..|1122%4!122% 
rtificates of indebtedaess, GB..| --0--- sores Col.& Ind. C., lst M. , 78, 1904.J&J)ti22 |...... Gal. Har.&8.A.—1st,6s,¢., 1910F&A| ---.-- 14 
Cent. Iowa—New Ist., 7s , ’99. J&J ar 110 do 2d M. 78, 1904.M&N| 107 |...... 24. mort... 78, 1906. .ccccooces J&D)| 118 (|120 
Inc. bonds,*‘ debt certs.” ,78,A&O| 32 |-..-.-- Un.& Loga om 1. 78,1905. AGOj}T115  |...... West. Div. lst, 5s, 1931....M&N/| 100 |...... 
Eastern Div., 1st, 6s, 1912. "A&O 695 69 Cin. & Chi RE Serres eres. do ad, 68, 1931.. Cas) BB ‘liickic 
Ills. Div., 1st, 6s, a rer O| 66 ----|i|Chic.St.P. Min. tae on. 6s, 1930] 122%! ...... Gal.Hous.& Hen.—1st,5s.....- A&O!| 63 |...... 
Cent’l of N. J.—1st M,7s8,1890,F&A} 1104/1112) Ch.St.P.& Minn. 1st,6s,1918M&N) 130 |132 ee 1883-90..... ..... SEI coccee ospece 
78, conv, 1902, sen gg ve BEG iliceses North Wisc., 1st 6s, 1930....J&J/ ...... oS ES) aetna J&J| 105 (107 
80). M.,78, 1899, assented. 113 /|114 St. Paul&S.City, lst 68,1919.A&0)} ...... 127 gutets Pacific—l1st, 6s, 1922.J&J| 109 /111 
Adjustment bonds. 7 78, 1903 ont 1038 39/110 ‘Chic. Pe OU, ch. dcdah cckisecsdl cocddbléccose iii! sini es sidittbeninls 48 | 50 
‘Cony. deben. 68, 1908..... OMI ..00s. 82 |\Chic.& W.Ind.—S.fd. 68,1919 M&N| 110 |...... Gr.Rap. & Ind.—1st, 1. g., 2’d, 7s, g./§124 /126 
‘Income bonds, 1908 ........ OTE) sncscstebagos |~ General mort., 6s, 1932 . 109 j111 ist M.,78, l.g., gold,not guar.A&O|t115 |...... 
Am. Dk.& Imp. Co., 58,1921 .J&J| 96 97 |\Cin. Ham. & Dayt. —Consol. 58 A&O SOOO Sucedns Ex land grant, 106 FG, "WOv< canes: 300 | sccec 
Leh.& Wilkesb. Coal, inc.,’88, ~~ Be Beewons | Consol. Some om rad AG A&O}t...... 2719|!| Consol. 5s, 1924............. M& 80 814g 
Consol., 7s,gold, 1900,a8s’d.Q-M! ...... 11144) ------A&O}111649) ......||\Gr.B’y W.&St.P.—1st,6s,1911.F. ta 100 /102 
Cent. Ohio—1st M.. 68, 1890.. rs ——" 1069 | Cin. H H. & I, lst M., 7s. 1903. J&I't116 (117 || 2d, incomes, 1911................. 33 39 
Oent. Pac.—1st, 6s, gold, "95-98 .JS&J| 135%/11638 Cin. & Eastern—1st, 78, 1896 . J&J| ...... 40 /|\Gulf Col. &8. Fe—ist, 78,1909 Pe 241g 
8. Joaquin, 1st M.,6 g-1900.A&0} 109 |.....- i} 2d mort., 78, 1900 ..... 0. ccccece 2d, 6s, gold, 1923............ A&O| 10314'103% 
Cal. & Oregon, Lit, 6s g.,’88. J&J| 103%)...... | Consol., gold, = | Reis DB esduie Han. & St. Jo.— Con. 6s,1911L..M&S| 121 (121% 
do eries B, 6s, 1892) 105 |....-. Cin. I. St. OA & Chic.—Con. 6s, 1920/t112 |{...... Ho’st.E. &W. Tex.—I1st,7s,’98. ‘M&N| 92'g/...... 
al. # Or. C.P. bends. 68,2. 92 I &J\t......|--- ai .& Indiana, 1st M.,7s,’92.J&Dit ...... 112 | ey. TS ren usabeo 
oa cos M., 68, g., 1890.A&0} 105 332) do od M.. 78,’87-92. J&I}F11049'111 8.& Tex.Cen—1st m.,78,guar.1891/$105 {...... 
wy Ast, 6s, £., 99. Je 111 11349) | caeeanee: lis C. &L., ..  , Pe 116 West. Div., tt 78 -J&I a 100 
Onatiie Col.&A.—Cons.,78,’95.J3&J| 115 |...... | _ Ind’ } e- 8 & Cin., 1st, 78,88. A&O t10549'106 Waco &N lst, 7s g. 11903. JHI|S1OL |...-06 
mort., 78, ‘49 datas othaal kO} 109/111 | Cin. Laf.& Ch. —Iist, 78,2., 1901.M&Sit116 |..... Cons. mort., Mae ey 12..-..00-A&O 7643; 80 
Cheraw & Darl.—1st M. ,88,'88.A&0/; 104 |......| Cin. Northern.—1st, 6s, gold, 1920,; 35 40 Gen. mort. és, i921 otde saue aD sctade 56 
Sinn’ Silsdecncececedbehchocdnhs BOE lecesd- — ose & Chic.—1st, 7s, '95_J&J y i.” a aa Aunt. & Br. Top—lst, 7s, ’90..A&O;} L111 |..ee.. 
Ches, & Ohiio— Pur. money fd. eee od cetelessees ich. & F. W.—I1st, 78, g...J&D)i114 |...... | 2d mort., 78, g., 1895........ F&A} 112 |.s0. 
eters. 7 gh 1109 "| Gin, Sand’ky & Cl.—6s. 1900..F&A|}102% 103""|| Cons: 3d’M. 58,1895 ....2... A&O| 96 | 98 
* Price nowinal; no late transactions. t Purchaser also pays accrued interest. t In London, § Coupon oft, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnvep. 


For Explanations See Notes at Head of First Page of Quotations, 




































































































































































































































































RAILROAD BONDS. _Bid. Ask. | RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. | Bid. | Ask. 
[ll. Cent.—1st M.Chic.& Spr. ‘DBT &d '120%)...... '|Metrop’n El.—2d 6s, 1899....M&N} 11249)...... N.Y. Phil. & Nor.—1st, 1923 ..J&J) ...... 1¢s 
ist, gold, 4s, 1951............ 108 /1081s\| Mexican Cont.—1at, 7s, 1911 S&T $49 | 42 Income, 6s, 1933............ A Oh Dininane 
Middle Div. reg. 5s, 1921. Pek cengerieecou pr a ndiadeesehne 3712) 3949) N.Y. Susq. & W.— Ist, 6s, 1911.J&J; $824) 83 
Sterling, 8. F., 5s, g.,1903..A&0/{109 (111 || Incomes.............-....-+-+2-2-- 81g! _8%|| Debentures 68 1897......... F&A| $62 | 63% 
Sterling, gen. M. 68, &., 1895.A&O0/{115 (117 Debentare 108, 1890-95.....A&0;} 69 | 70 Midl’d of N. J.—1st,6s, 1910. Aa 0518/1051, 
Bterling. Ds cedscdeons J&D|t11L [113 || Sorip 10s, 1889 ...... ........ J&J} 70%9) 71 ||N. Y. Wood.& Roek , 2d ine. 1912..| .--... 20 
Chic.S Aa cN- O.—1st con. 7s, 1897.| --.... 130% || Mexican Nat.—1st, 68, 1912 ..A&O} 2349) 24% |Nor?’k &w. —Gen’l M. 68,1931 MEN 5,» 
2d, 6 Anne ee ese p72) ee Core Mich. Cent.— nsol., 78, 19O2M&N) 132 33 New River lst 6s, 193 32.....A&0} 105 (108 
Ten. Toy i, Se esced nent M&N]| .-.----|-.00-- Consol, 58, 1902...........<. Lil {111% Impr. & Exten., o, 39G8.....FRA! ST. dicwcce 
Sa, 1951, gold...... .<c..«e- &D} 1163g)...... 1st M. on Air Line, 88, 1890.J&J fll1l (111%); Adjustment 7s, 1924...... —M.| 87%) 89 
. Cen., 2d mort., 88 ........ 100 |..-.-- Air Line, 1st M., &s, .-M&N|t110 {110%} Conv. deb., 6s, 1894......... J&J|  69%s}...... 
¥.0. Jack. afi. N.,1st 39,8678 SE”. Enemegh Gd. ey. V., lst 8s, guar.,’86.J &J|!100 101 | Norf’k & Petersb., 2d, ot 93. J&J| 112 |...... 
8 88,'90, ctfs.A&O| 113 |...... Rasen one mee M&S} ..-... 115 || South Side,Va. “1st, 88,'8 RARE, eile r 
= Sdiuerk. debt....A&O| 112 |...... 58, onus, alll eR ace dt M&S} .--... 10929) do d M., ext., 1899. &J|t105 |...... 
Ind. Bl. & W.—1st, pf.,78, 1900J&J} 120 |...... lsd HT tccnamnnasieiinnn M&S) -.--..- 9 .. 68,'36-90.J&I,tlO5 joo... 
1st mort., 5-6, tat ee | Nncones Kalamazoc&8.H.,1st,8s,’"90.M&N/|t10949/11012| Va.& Tenn., 4th M.,8s, 1900.73) t128 [...... 
2d mort., 5-6, 1909.......--- A&O|} 83 | 8449)! J.L.&Sag.North Ext.,8s,’90.M&N|. ------|--- — do extended 58,19 O.J&J; 105 |...... 
BGM, LOGE . <coccnccncspcoceeses| 69000 34 do Cons.1stM.,8s,’91.M&8/!117%/115 ||North Caro .1888.M&N! 106 (110 
East. Div., lst mort. 68,1921.J&D} ---. -. 102%! do  68,1891.... ..... M&S| 105 |...... North Penn.—24, 7s, 1896....M&N/ 127%9|130 
Ind. Dec. & Sp. —Ist, 78, 1906.A&90} ---.--|10742)| Joliet & N.Ind.,1st,7s a (goer. .M.C.)}. 120 }...... Gen. mort., 78,1903 ......... J&Jj| 134 |...... 
24 mort., 58, 1911............S&J| -----.|---00- Mich. & Ohio—Ist, 68, 1 M&N}t..--..}--.-.. New loan, 6s, reg., 1905... _. M&S Se eal 
2d, income, 1506, Tr Co. cert.J&J| ------ 33 ||Midd. Un. & Wat. Gap—ist mort..| 95 --:>--| Northeast.,8.C.—1st M.,88,’99,M&S8| 133 |...... 
New 1st mort. 6s, funded ........| ---+--|--+--- 2d mort. 5s, quar. N.Y. 8. & W...| 6242) 70 2d mort., 88, 1899........... S|} 133 |...... 
Ind’ polis & St. L.—1st,7s, 1919. Var.|!112%9)...... Mil.L.S.& W.—1st M. 68,1921. M&N| 120%9}...... Northern, Cal.—Iist, 6s, 1907..J&J| 115%9|116 
fad’apolis& Vin.—1st,78,1908.F&A 1120 |...... Mich. Div., 1st, 68, 1924..... J&J} 115 |....-. Northern eee per cent..J&J| 107%! ...... 
2d mort.. 6s, g., guar., 1900. M&N |110239|...... Ashland Div., lst 63, 1925..M&8| ------|------ 3d mort., 68,1900... ......... 121 allied 
Int. & Gt. North. —1st,68,1919.Mé BW I<cones Ti, SNe. snaneenooheeones 104 {108 Con. mort., 68, g.,coup., 1900.J J&J| 122 [122% 
Coup. 6s Ridaigeten TSI M&S! ------ 8819); St. P.E. &Gr. Tr’k, 1st, guar., 6s.; 108 (109 Ga, Big FORpe MM ss <0 0e-<cecoe gg een ‘a 
Ionia Taman siuk 88,89. ..J&J|tl1149/112%||/Mil. & No.—l1st, 68,1910....J&D| ------ 105 Mort. bas. 58, 1926, series A Aas 10929}. ..... 
Iowa City& West.—1st,7s,1909M&S} 110 |...... ist, 68, 1884 Dlicsantheinee &D} ------/103% do SEE Diccncunesscantne 10849/...... 
Ya Falls & Sioux C.—Ist, 7899.40 1132%/133 ||Minn’p. & St. Leet Me, 1927.J&D| 135 (136 || Con. mort, stg. ay ,1904.. ajil1s (117 
defterson-“Haw!'y B r. 78,’87..3&J| 93 |--..-- 1st M., Iowa City & W., 1909. J&D)| 125 |.-.. -- Northern, N.J.—1st ii 6s Saal 1100 (102 
1st mort., 78, 1889........... J&J| 104 |.... .|| 2d mort., 78,1891............ J 102 |......{|North. Pac., P. D’O D anew M&S.| 104 (104% 
Jeff. Mad & Ind. —I1st, 78,1906.A&0| 114 |...... Southwest. Ext.,1st,78,1910.J&D)| ------|-----. Mo. Div. 68, 1919 ........... M&N| 10638)...... 
mort le nenisainethied | ae Ripa Pacific Ext., 1st, 68, 1921.. A&O| 109 |...... Gen’1 1. g., Ist, 68, 1921...... J&J| 115%/116 
Janction (Phil) — Let, aioe, 1907 J&J| 110 |....--|| Imp. & Equip. 6s, a. J&I) ---:-: 99 Gen’1 1. g., lst, 6s, Pes anline eae 1144/1153 
2d mort., 68, 1900........... A&O} 113. |.....- Minn. & N. W.—Ist, 5s, 1934..J&J| 101 |10249|! Gen. land er., 2d, 6s, 1933...A&0| _ 934s] 94 
Ben.0 C. Olinvn & & Springtield—1s,5s| 10449105 [|Miss.& Tenn.—lat M., 8s,series “A”! 119 |120 |'North. Pac. Ter Co. —1st,68, 33.J&J| 10439)104% 
K.C.Ft G.—1st,78,1908 J&D]1118 |11849)| gs, series “B”.. ...........-- J&J| 106%9/10712'! James Riv. Val.—ist,g.,68,'36J4&J| 105 |...... 
Pleas. SeUlle DoSote, lat, 78,1907 +1289) 129%4/|mMo.K. & T.—Cons. ass.. 1904-6.F&A| 11349|11419' | Norw’h&Wore’r—list M., 68.’97.J &J|t 119%4}120 
. Lawr. & So. 1st, 68. 1909/1113 |114 Consoiidated 6s, 1920.......J&D) 93 | 9322) Ogd’nsb’g&L.Ch.—1st M.6s,’97,J&J|'105 [10532 
K.0.8t.Jos.& C.B.—M.7s,1907, J&J|!1264|127_ |! Consolidated 58, 1920....... J&D| 78 | 78 nking fund, 88, 1890 .... .. M&S§j'109 /112 
K.C.8pr.&Mem.—1st,6s8,1923.M&N| 11149/11133)| 1st, 6s, ¢., 1899. (U. P. 8. Br.)J&J| +95 |------ Consol. ,68, 1920.... ........ 96 | 97 
ky Central— 68, 1911... -+2-2-|+::2+-!| Boonevw’eB sper »78,guar,1906.MA&N)} ------|--+:-- Income, 38 & 681920..... ........ 29 
Stam SE cnmheienal J&J| 6873) 70 Han. & C. 1st 78, 2 90-M&N 114 {115 | Ohi —Riv. Div., ist, 63..1922| 11%3/...... 
Keo Des M.—16t.58 s,guar-A&O| 109 "(110 ||Mo,Pac.—ist mort.,6s,g1d,’88, F ---s0e| LO5% do income, 6s, 1922..... EWlieecs 
Knoxy. & Ohio Ist, 6a, 1925.. 9419] 9519/| Consol. 68, 1920.-..-... ---. 112 |...... Ohio& Miss.—Cons. 8.F.78,'98. J&J weesae 122 
L.Erie & West’ " Lat,68,1919. F&A| 95 | 97 2d mort., 78, 1891...........-J&J)-*--*- 113 Cons. mort., 78, ’98........--. 120 /|124 
Income, 78, 1899 -. =. se-r-c on, 24 | 30 || Car. B., 1st mort., 68, g. 93. ‘Ago bewese|osenee 2d mort., 78, 1911........... Ago} 125 |...... 
usky Div., 68,1919). - F&A] ..-..- 85 3d mortgage, 75, 1906...... 122 |...... lst gen, 58, a aa Dh, -<---- 9 
“— income, 1920....| 19 |-.----. Income, 78, 1892............ M&S| ---- orfeceees 1st mort.,Springf.Div.,1905 M&N| _ 96%) 99 
Laf. BL.& Mun. 1st, 68,1919.M&N]| * 102 ||Mobile & O.—1st pref. debentures..| 52%2)-.---. Ohio Southern—1at 6s, 1921...J&D\ 104 (105 
do income, 78,1899. 40 | 44 || 2d pref. debentures...............| --**-- 35 income, 68, 1921...........-.-. 30_ | 38 
Lake Shore & Mich. 80.— 3d pref. debentures TT ie Ja old Col lony—6s, Bi ecasecces F&A |1121%)/122%4 
Ash., new 7s, 1892..A&0] ----.-|------ 4th pref. debentures............--| sutz- [oro il HiAichaknaennannennnd J&D|t11944)119 29 
Buf. &E new bds, M.,78,'98.A&0] 12249125 || New mortgage, 68, 1927.....J&D| 113 |.----. TR, BEE dabdveneccocescessenn M&Sjt123 /12313 
Baff. & State L., 78, 1886....J&d| -.----|+r---- Collateral trust 68, 1892 ....J&J| <-°:--|------ cS — re eReRS Ges A&O| 112 |112% 
Det.Mon.& Tol., 1st 78,1906. F&A} 120 |...-.- 1st extension 6s, 1927....... oI 102%) 1035 Bost.C.&Fitchb.,1st,78,'89-90J &I H111 [Llity 
jamazoo Al.& Gr.R.,1st,88.J&J| 107 |107%'| Morg’n’s La.&Tex.,1st,68,1920J&J| L112) 112 B. C. N. B., 58, 1910 ..J&J], 113% |114%9 
Kal.& Schoolcraft, 1st, 88,’87.J&J| -----.|-+--- 1st mort., 78, 1918 .......... 118%)...... N. Bedford RR., 7s, 1894... J&J|f 12149)123 
Kal.& Wh. Pigeon, lst, 78,'90..J&J| ------ 11045, Morris & Essex—1st, 78,1914 M&N| 145 |..--.. Oreg. & Cal.—1st 68, 1921...... J&Ji 90 }j..... ° 
Dividend bonds, 78, 1899...A&O]} 12219)...... || 2d mort, 78, 1891............ F&A| ---*-- 114%9)| 2d mort,, 78......0..--cs-ecee-ee-| 32 ore 
L.8.&M. 8.,cons., cp., lst,78.J&J| 12949)130% | Bonds, 7s, 1900.............. &J| ---+--|127 || Oregon& Transcont.—6s,1922M&N|__9 99% 
do cons.,reg.,1st,78,1900. ‘o- —J} 128 129%) General mort., 78, 1901..... A&O| -=--:-- (28 || Osw.&Rome—1st M.,78,1915.M&N|f125 |}...... 
do eons. , ep., 24,78, 1903..J&D| 12434)124%s|| Consol. mort, 78, 1915.... .. J&D} 19546).--.-. Panama—Sterl’g M., 78, g.’97.A&O|}{1i0 |112 
8. /Teg-, ,2d, 78,1903-.J&D| 124 |!242Nashua & Low.—6s, g.,1893.F&A| 111 {1114s Sinking fund sub., 910.M&N| 100 |.. ... 
Mahoning Coal RR. ‘1st, 5e..J&J| «-.ce- 05 thle at op ara ige 1i2 {113 Subsidy bonds, Eng. issue, 6s....|{102 |105 
wrence—Il1st mort., 7s, 1895.F&A| ......|-+--+- pr ng Ch.& St.L.—1st, 78,1913 J &I| ---+-- 130 || Paris&Dec’t’r—1stM.,78,g.,’92.J &J| ------| 50 
Lehigh Val.—1st,6s,coup.,’98.J&D| 125 |-----.|| 2d mort., 6s, 1901............ T&I| --+0 e+ |seeeee Penn. RR.—Gen.M,68,cp.,1910Q—J| ----=: 134 
ist mort., 6s, reg. ., 1898..... J&D} 12539 ------ '\Nashv.& Decatur—lst Leg ag | Pre ee Gen’l mort., 6s, reg. a 1910..A&0| -----.|133 
mort., 78, 1910........... a 5 141 |-.-... || Natchez Jack. & Col.—1st, 78. 1910] ------|---+-- Cons. mort., 68, reg., 1905..Q—M| 128 |...... 
Gen. M., 8. f., 6s, S ae: | ee 136 | Newark & N. Y.—1st, 78, 1887.J&J| 104 |------ 0 68, coup. 1905.. &D| 125 |...... 
L. Miami—Renewal 58,1912..M&N/ 110%|...... New’kS’set&S.—1st. 78, g.,’39.M&N LOL 's)..--.- Collateral trust, 4198, 1913..J&D| ------|..... ° 
L,Rock& Ft.8.—Ist,).gr.,78’95.J&J| 113 |11349|/ N’purgh&N.Y.—Ist M. 78,1888.J&J| 100 |------ Consol. 58, 1919 ....-... .... J&D) 113, |.--0-- 
Long island—let M. Bs, 1898.M&N| ......|------ New Jersey & N. Y.—1st mort.... | 100 |-----. Penn. 00, 68, 4 FOB ,1907....Q.—J} 11073)...... 
let consol. 58, 1931.......... G3 110%,112 |N. J.Southern—1st M.,new 6s.J&J| _90'2)------ 419s, 1921.J&J| 105 [107 
South Bide, Ist, 73, 1887.....M&S/tl01 |.....- N.Y. & Can.—£ M., 68, g.,1904.M&N|{112 [124 || Penn. & N.Y. oun ist. 75,’96.J&D| 122 }...... 
Newto Wi, 1a FDRG a...) enone] sesee- N.Y.Cen.&H.-Debt cert. ex.5sM&N}| 110%).--.-- 1st mort., 78, 1906........-.. ev 135 |. .eee 
L.LCity & Flushin —18t,68,1911| 100 |-.----- Mort., 7s, coup., 1903........ &J| 13749).---. Pensacola & Atlantic—1st m..F&Aj ------ seenee 
Lou’v.C.& Lex.—1st,7s,'97 J&J(ex)| 115%4/115%) Mort., 7s, reg., 1903..... wee. -J&J| 1379) ----.- Peo. Dec. & Ev.—1st, 68, 1920. Jad 111 |...... 
2d mort., 78, 1907......0.... ©| 116 {11649 Debenture 5s, 1904 .-.....-. &S| ------ 99 BOGOR BEigcccesc<--castertacs 65 | 68 
uisv. & Nash. —Consol. 1st, 76/OBI- cosee- 121 | Sterling mort., 6s, g., 1903...J&J|t------)-+++**) ——— Div., 1st 68,1920. _ tenes 
Cecilian Br., 7s, 1907.... ... M&S} 106 |....-.- | New York Central—ts, 1887.J&D| 1059).....-. income, 1920....| «-+.+- 66 
Louisville loan, 6s, ’86°87..Ad0| .-...-|--+--- N.Y.Chice.& St.L.—1st,68,1921L.J&D} 92 | 92'2/Peo.& Pekin Un.—1st,68,1921. ‘Rab 104 (107 
Leb. -Knoxv. 6s, 1931 .. ....M&S} ... veeleewens | PA iiens00 neeee-2 008 M&S} ---:-- 70 || Perkiomen—1st M., 68, 1887..A&0}, 99 |.-..-- 
Louis. Cin. & Lex., 68, 1931.M&N) .---.-|------ \N.Y.City & No. —Gen'l, 68,1910M&N} 958 | 60 Cons. mort., 68, 1913, storing -- i\'i0s”” seeeee 
Mem.& O.,stl., M.,7s, g.,1901J&D{121 (123 | Trust Co. receipts ........---.-.--) s752°° 59 || Petersburg -Class A, 1926 ....J&I| 109 }..... ° 
M.&Clarksv,,st’ g,68,6., 1902 F&A'{116 (119 |'N. Y. Elevated. ~ ist M., 1906.J&J| 125 [123 lass B, 1926.........--+---: &O 108 }..00-- 
N. O. & Mobile. 1st 68, 1930.J&J| .---.. 10219||\N. Y. & Greenw’d L.—ist M. ine. 6s} 25 |------ Phila. & Erie—2d M,, 78. 1888.J&J| 108%4)...... 
do , 68, 1930....J&J| --....| 91. || 2d mortgage income.............. 7 [seers Gen. M.. guar., 68, g., 1920. .J&J $125 
Pensacola Div.,ist,6s,1920.-M&S8| 91 |-.-... N.Y.&Har ya hy Pag 1900. M&N| 137 |-..... Sunbury &Erie, 1st M.,78.'97.A&0| ------ «7200 
St. Louis Div.. Ist, 6s, 1921..M&S| 104 |...... N.Y. Lack.& W.—1 L.J&J| 128 |132 | Phila. ad.—Ist, 68, 1910..J&J) ---.-.|129 
do 2d., 38.,1980. M&S| 5218)... __ 2nd, 5a, guar., 1923......... 109 | |--- 0s 20,78, '93..-cercecrereneesoes A&O| 116 (117% 
Nash. & Dec., 1st 78, 1900...J&J, 118/122 |'N.Y. L.E.& W.—1st,7s,97,ext.M&N| 127%) 129 Debenture 68,1893 ... ....-- J&I} 25 |...--. 
E. H, & N., 1st 6s, 1919..... J&D, 11619118 2d mort. exten., 58, 1919 ...M&S} 116_ |------ Consol. M. 78-111, rom. de ep.J&D| 126 |127%4g 
Gen’! "| mort., ie BD wccconns &D| 103 |105%!} 3d mort, ex. 498, 1923......M&S/ lll ...-.. Consol, mort., ol J&D| 114 (118 
Bo. & No. Ala., 8. F. 68,1910 A&0| ...... 10619) 4th mort., ext., 58, 1920.. .. A&O} 11249)....-- || Improvement ‘mort., 68, *97/A&0| 103 |104% 
1st mort,, sinking fund, 88... ..| 106 |110 5th mort., 78, 1888 .......... J&D| 10949)....--'| Gen’l mort., 6s, SRE orseness &J} 94%8) 94'g 
Trust bonds, 68, 1922....... Q—M 10239/1¢233|| 1st cone. M. » 78, &- ,1920..... M&S) ------ lg} Convertible, 78, 1893 ........ J&)} 26 |..... : 
Ten-forty 6s, 1924.......... DEE coeces 90 New 2d cons. 68, 1969....... J&D| 99 |.----- || Cons. 5s, lst series.......-.- M&N; St | 55 
Pensa. & Atl.—1st,6s,gu,’21. eA aosene 90 do ex June, ’86, coup.....) ------ 90 Cons. 58, 2d series.........-- F&A; 30 , 33 
L’gy.N.A,& Chic.—1st ,68,1910. J&J| ---.-- lily Collateral Tr. 63,1922...... M&N)| ------|---+=- | Conv. . SCIP ....-----+---- &J} 42 |-200.. 
n. mort. 68, 1914 ......... A&QO} .--,--|--20-- De, Ms cccccescecceus J&D} 89 |..---- | Serip for 6 deferred 4g coupons..| 22 |...... 
Lo’isv.N.O.&Tex.—18t,58,1934M&8| 905;'..-... 1st cons. fund coup.,78,1920 M&8| ------ 13012 Deferred income........ se anesenes corees 
Maine Cont.—Mort. 78, 1898...JS&J 121 123°) 2d cons. f'd op..5s 196)... JED) ------ ig] laces me Oe J&D : 
Exten. bonds, 6s -paceiene + organizat’n ist lien, 6s, 1908 | ------ a » JeyOX-CY. DEMO!  -= 20+ 
Cons. 78,1912..." © '130 |132 |! Gold facome bonds, 63, 1977.... | .--20-|----+- Phila. Wil. & Balt.—6s, 1892. ASO LOT 1108 
Androscog. & Ken.,63, 1891. F&A ;106 |108 || Long Dock mort., 7s, 1893..J&D| 123. |-..---. 68, 1900. ....--+ ---+-200-+-0- athe tee 
Leeds & Farin’gt’n, 68, 1896.3 &J ;lll {113 do con. g., 68, 1935 ..A&O 11449) ..-.--|| 58, 1910.-...-.. ---.-0- seeees tip 10719| LOO 
Portl. & K.,Cons. M., 68, ’95.A&0| 112 [114 |/N.Y.&N.Eng. —I1st M., 78, 1905J&J| 129 {131 Trust certs., 48, 1921 ........ &J| 101%/102 
Debenture, 68, 10-20 ........ .... 106 |108 1st aort., 63, 1905 ........... J&J| 118. }.--.-- Pittsb.Bradf.& B.—1st,6s1911A&0| 60 | 684g 
Man.Beach Imp.,lim.,7s,1909,M&S| 82 |------ 2d mort., 68, 1902........... F&A; 109%/110 || Pittsb.C.& S ple iat, 763 1900.F&A| ---.-. |123 
N.Y.& Man. Beach, h, 1st 78/97, S&T] 24-222] -c000- 2d, 68 (scaled EM cee cones F&A; 8&9 | 91 2d mort., ~ tn lilt A&O] --00--|.cocce 
Marq’tte Ho.& O.—M O.,88, 92} 11619118. N.Y. N. A. & Hilstr.48,1903.J&D} 111 | 112%9)| Pittsb.Cl. eto ra 6s, 1922.A&0} -.---- 109 
Rt ll lies ¥ 0319|109 |!N.Y.Ont.& W.—1st.g.,68,1914.M&3| 106 | 10644) | Pittsb.@Con’lisv.—1stM.7s,’ 98 JWI] ---0--| one 
6s, 1923 (extension)......... 103%|1044'|N.Y.Pa.@ O.—I1st, ine.,ace.7s, 1905) {4 41 Sterling cons. M., node Bes Fue &J/L29 {131 
6s, 1925 (Mary. & West. )---- JD 98 | 99 do rior lien,inc.ac.,5-68,'95/{105 |110 || Pittsb.Ft.W. & C.—1st 8,1 i912 Var| 144 (145 
Mem.& L.R’ck—ist mort.,83, 1907.| 107 {109 | 2d mort. In..-..--++--20-n00-e0e-+ tll | 12 || 2d mort., 78, 1913:..000 -cs0- Jé) sume 142 
Memph.& Charl —1st,7s, 1915.3&J| 125. |..---. 3d mort. inc..........-..---- --.-- $5 | 6 || 3dmort.,78,1912........-.., 135 |...... 
2a mort., 7s, Coe neoeseas J&J} 124 }..---- L’sed Lrentai tr’st’73,Trus.cer. 738 174 | 76 || Pittsb. McK, & ¥.—1st tO 1932.3 J weseee coos ig 
<< consol, 7 8, 1915...... .... J&I eT fe eeeeee West. ext. cortifs, 8s, 1876. Jas 163 50 Pittsb, & West. Rie ey ete | sag: |e" 
.cons.. Tenn. lien, 78,1915 J&J; 125 |...--- rr) 0 8, . 7) — »Z-,1900. once.e 
Metrop’n Elev.—ist. 68. 1908. J&J 117 !...... |w.y.Proe &B'n Gen. 70.1899 14 at! Conteh Vi. div.. lat M.. 68,2..1891. "M&N' 35.| 40 
* Price nominal; no late transactions. t Purchaser also pays accrued interest, t In London § Coupon off, 
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RAILROAD BONDS. Bid. | Ask. i RAILROAD STOCKS. Bid. | Ask. || RAILROAD STOCKS. 
Port Royal & Aug.—1st, 6s, ’99.J&J| 104 ; Utah C.-Utah 8o.,gen.,7s, 1909 J&I 90 saahnieid Chesapeake & Ohio, 1st pref...100 
Income mort. vs, SEED -n0<-s J&J, 35 i do ext, Lst,78,1909 J&J auaees 80 ch 2 do ‘ 2d pref... i 
Ren. &S’toga—1st 78,1921 cou.M&N| 145% u aon & BI’k R. —Mort., 78, , 91 J&I 91 ae ge es ee nee someedanchiees ee 
Rich’d & Allegh—1st, 78, 1920.J&J| .-....|---- r. & Mass.—Guar. 58, 1903 M&N a Pe Chicase E oo ~ oe enccoesssucesas | 
Trust Co. receipts........ yee 681 69g) ick. ~Sy .—New lst mort. .... a1 H+ lChiceso ee -nvoud atten onesie 
me meest.. 68, 1916....-... -- MEM) s25.--|--o0- Piss apt es Apanpabe cpeacetae 2i|......1| Chicago Burlington & Quiacy..100 
Rich’d & Danv.—Con..68,'90..M&N phoma ye geet Sy 120 12119 Chicago & Canada Southern 
General mort., 6s, 1915 .... S&S 115% Ta. Midland— a oe: ,68,1906. wae at be ey stllory cag age Comnga o sii 
Debenture, 6s, i AE tls 102 2d series, 6s, 1911........--- tid 107 Snieeee 4 -_ 1, a 2. diecaweneiea 
edmont Br., 8s, 1888....-.- A&O 109 3d series, 5-Us, 1916 ........ M&S rs I bere <3 : es ye ee 
Rich. Fred. & Potomac—6s,ext.J&J| 1 12 4th series, 3-4-5s, 1921...... M&S snetlida” cago cr waukee “tty a 2 
Mort, 78, 1881-90... ........ J&J} 106 | 5th series, 5s, 1926.-........ ae) “88 | 91. |\Chicago & North Westsrn 109 
Rich. & Petersb., A] 54-86... -A&O) -.-...|-- - | Incomes, cumulative............. san 11h mats 0 es ie 7 
Now mort., 78, 1915 ........ &N;| 128 '|Wabash—lst, ext., 7s, ’90,ex. F&A 5g fs hs 
Richmond York Riv. * Ches., 8s...| 118% ‘| Mort., 7s, 1879-1909........ A&O ws eens cago Rock Is ae 
i a ene mel "M&N at -_ mort., wa OFS, Zee) ex..M&N| 103 |...... Chic. 4 Louis & Pitts. pea * 
Roch. & Pitts., ist, 6s,1921...F&A quipment 7s, 1883 ........ tet a.) ee ee eS 
Consol. 1st, 6s, 19 ae St Gen., se ee isis iaeened os Ee 51 |/Chic. St. P. + Peian. & on —. a 
0 come, 1921_...... 5s, 1910 gold..... vJ} 87 |-...-- i 
RomeWat’n&O.—S.F.,78,1891.J&D! -.-.-. Ravens Div., 68, 1910....... PE nademe 75 |\Chicago & West Michigan lacie pe oe 
24 mort., 78, 1892. ..........- &J “4 oats. er Sree = = — “|-saae- Cin. ey & payee, -.. SAG 
Consol., lst ex. 5s, 1922....A&0 etroi eS i ee Fe, FZ eee er eee 
Income 7 7B, ae eD Spr 69 quincy Mo. ag ,1st,6s, @uar.1909| -......|--..-- — inGionen. Se, Tan Louis & Chic. 100 
Rutlanu—lst M.., Ss, 1902....M&N/1 109% iro Div.. s, 1931 2 Rta J&J aig _ ees - ~— i ee 
Equipment, 2d mo , 5s ....F&A| 188 Cons. mort., ates. -Q—F Bs. ne — AA} e AL. ieee = 
Bt.Jo. & Gr. OF ae arpa 63,1925.| 1094¢ | 1st, St. L. div., ‘7s, 1889..... &A oe [reese . Sandus cy evelan ssooaeae 
2d mort., incomes, 58, 1925...... 60 | Gt. west., Il. ‘ist, 7s, 88... .-F&A RT i, | A » Relt ef., red 
8t.L.Alt.&T.H.—1st M., 7s, ’94.J&J| 117 "2d, 78 8,93... _.M&N o's n. Was ng on a "soccgoeae 
2d mort., pref., 78, 1894... F&A 112 Q’ncy & Tol., ist, 7s, 90....M&N cseeees ate - ideale _— Lo 
2d income, 7s, 1894........- M&N)| 10844 Han. & Naples, 1st, a3 88. M&N| ....-- [neeees Clev. 0 an, oie ndianapo 
Div. bemds, 1604 .....ccccccccccs-| +2000 lll. & S.Ia.,1st, 6s, 1912..... F&A pocaaelsaagse Cleve — ~, Makdustnne srogne 
Bellev.&8.I1l. slst,S.F.8s."96.A&0} 115 8t.L.K.C. &N. ‘(r.est. & R.),78.M&8 “ 19 a mm 7 =. 
Belley.& Car., 1st 6s, 1923..J&D) 111 do Om.Div.,1st7s,1919.A&0; 91 | : Clev. ~% vip pm sone pee a 
Bt. Louis & I. Mt. a 78,’92,F&A| 114 do Clar. Br., 6s, 1919.. F&A scars} ee & - . ~ ya et. . - 
2a mort., 78, g., 1897.... -.- M&N| 116% ~ No. Mo., 1st, 1895...J&.1 soca aes -* . Val. ee aebink pooneae 
Ark. Br. |. gr., M. 78, g.,’95.J&D}| 114% do 8t. Cha’s Bridge 6s, 1908 ~es os Columbia & Greenville,pref.... oo 
Cairo Ark. & T.,18t,78 £-,°97.J&D| 114 Wab. Fund, 1907—Var. 78. F&A fi oo Camaeee eS el IE serenwee ng Sine 
Cairo & ie 1st, Lg. ,78,£.. ’'91.J&J| ------ do Various 6s....... F&A Concord & Portsmouth,guar., = 
Gen. co n. ry & I. g-, 58, i931A&0} 90 W.St. L. & P. —IowaD. 68.1921M&8! ...--.|-...-- \Connecticut & Passumpsic..... : 
Bt.L.& 8.1 Fran.—2d, cl.A,1906 M&N| 113 Trust Co. receipts............. -- sensed inne Xe ‘Connecticut River. ...........-- 4 
2d M., class B, alia M&N| 11348 weaven (N.J. 2d, "78, 1900 ..A&O} 120 |...... ‘Danbury & Norwalk ............. 
do class C, 1906......... M&N} 115 W. Jersey & At. ist M. ,681910M&8| 10849|.....- Dayton & & eats b Guar, ,34g..50 
South Pacific.—1st M, 1888 .J&J 105% West Jersey —1st, 6s, 1896..... F&J —* seccece z - guar., 8. ee 
Kan. C. & Sw., 1st,68,¢.,1916..J&J} 99 ist mort., 78, 1899..........- er weeeee oat... & Boun 3. — ones o. 
Pierre C. & O. 1st, age F&A;{ 103 Consol. mort., 68,1909.. .... A&O tasalios” Delaware Lack. & estern...... 
Equipment 7s. 1895. ........ J&D| 103 West Shore guar. RRP SEES I&S 104 Denver & New Orleans........- sa 
eral mort.. 6s, 1931...... J&J| 103% West’n Ala.—1st “4 88, ’88...A&O BS nen Denver & Rio Grande........ ze 
dar bonds, 6s, 1920....... F&A! ...---.|- -|| 2d mort., : 8s, guar.,’90...... O ‘osu. do Trust Co. rece pts.. 
st. L. W. , 68, 1919..... M&S| ------ W’n Maryl ‘a—End, let ,68,1890.J&J ig] .ccce Denver & Rio Grande Western..... 
St.L. Vand.&T.H —1stM. 74,83 J&J 121 1st mort., Re apna J&J ooow deeees Des Moines & Fort Dodge. voasoeses 
+f per. 78, ze06 seek edie aoe } 102 End., 2d oe Fag 6s, 1895.. ... J&J} 10349]...... do do ref.. 
pascecoccenns Es coscee 2d mort., ‘Wash: ’ 6s, 1895... ..J&J} 103421 Det. Lansing & Northern, com .100 
BP P. % ¢ Bult ith tat, 58,1931. FEA 110% 2d, end. sh. Co., 68, 1890 J&J} 103% = do do Pref. res 
Bt.P. —Ist 78,1909 J 113 $d, end., 68, 1900...... ...... BE ccases Dubuque & Sioux City.......... re 
lin naalaripetetste re to wrnNo. Citrolina--1e4, 78,1890. —_ = 2° East enneasee Vir ina & Ga,198 
Ext.. 68.1910 ......... M —" yy — . eye 
a consol. 6s, 1933 ......... 120 West’nPenn.—1st M. » 68, ’93..A&O 110 |.....- Eastern OGD. . .ncngunewhencion 100 
Minn’s U’n, Int, 6s, 1922 ....J&J) 115 Pitts. Br., 1st M., 68, ’96..... &J} 112 |...... Bastern | in ta ath an adimieasiadl 100 
St. P.& Nor. Pac.—1st,6s,1923.F&A\til3 Wheeling & L.Erie—1st, 6s, g.,1910) -...--|------ DTU ttni nets ontnke ahhonuannns “2a. 
ad Mansf.& N.—1st, 78,1902/f116 -||Wichita & Western—Ilst, 6s....J&J| .-----|------ Elizabeth Lex. & Big Sandy . 10 
Sav.F1.&W.-At.&G.,con.78,’97.J&J| 119 Wilm. Columbia & Augusta, 6s..... 119 |120 ||Elmira & Williamsport Hoes aie 50 
B. Fla., Ist M. 7s, 1899, M&N|t119 Wil.& Weldon—S. F., 5s, g.,’96.J&J| .---.- 4112 do ef., 7..50 
Bcioto Val.—Iist, 7s, sink’g fd..J&J| 89 Wisconsin Cent. —lst ser., 58,1909; 87% 88 |\Erie & Pittsburg, guar., 7....... 50 
2d mort., 7s, sink’g fd.......A&O} ------ 2d series, 78, 1909, if earned . Az 43 Evansville & Terre Haute. ...... 50 
Consol. 78, 1910 .... ......... J& 50 Wis. Vallev—1st, 7s, 1909...... F&I; 125 1126 || Pitchburg.......cccccccecccccocce 100 
Shenandoan Val. -1st Senate J &3 721g Wore’r & Nashua—5s, ’93-’95..Var.| 109 [111 |Flint & Aas Marquette ............ 
General mort., 6s, 1921..... A& 33 Nash. & Roch.. guar..5s.’94.A&0; 109 /|L11 a Sota 
Bioux C. & Pac., 1st M., 63,798. J&J| 109% RAILROAD no Par. Fort Wayne & Jackson............. 
Sodus Bay& So. —Ist, 1st,58,g..19 eases 5&3 oo. ala. Gt. 8 ney .—Lim., A., 68,pref.. 18 : maid oo is acl is d ref. Sere 
Caro .»68 imm., B, COM.....cccccccccccccce.-| FS | SS ||Fort Worth & Denver O........ 
"Ba nny 6s, 1931 a coccccecD Md! ---00- Ala. Ne O. & Pac., _ eonee te }2'2 Georgia Pacific & San Antonio ..... 
come 8, eee ewww eee ew weee |) TTT “*- + 2)  & | NFO E BIE 2 AULA. www wwe oe Loos sense es 
Bo. Cen. (N.Y.)—Consol. mort., 5s..| 60 Albany & Susqueh., ‘Guar., 7...100) 144 (144 | Georgia Railroad & Bank’g Co.100 
80.Pac,Cal.—1st,6s,¢.,1905-12 "A&O| 106% Allegheny Valley ................ BQ} -cccer|scccee| Grand Rapids & Indiana ........... 
Bo. Pac.,Ariz.—1st,68,1909-10.J&J| 101% Atchison Col. & Pacific.............| ------|------||Grand River Valley, guar., 5.. 100 
Bo. Pac.. N. M.--1st, 63, 1911 .J&J| 103% Atchison Topeka & Santa Fe..100) 86's) 86% |Green as Winona & St. Paul..100 
Southwestern(Ga.)—Conv.,78,1886| -.-... Atlanta & Charlotte Air Line ...... 96 | 97.) Pref....100 
Staten Isl. Rapid Trans.—1st mort.| 110 Atlantic & Pacific.......... .... ee 7 4 7% a... P. Mt. J.& L., guar., 7.50 
Br.—1st, 78, 1903..... cose Augusta & ay ta leased...109| ....-.- [saeeee | Houston & Texas Centra spaens 100 
Bunb.Haz.&W-B.—1st,5s, 1928M&N 109 | Baltimore IG shincdinancens 3 150 153 ener ”y & Broad Top.. ..... = 
2d mort., 6s, 1938 .......... h 00 - ‘Ist pref.,6....100) 135 |......| ‘ do = —~Pref.. 
.B.&ErieJune.—1st M.,7s...... f110 _ See 126 |......||Mlinois Central nth niebemmannae “j00 
8 ing.&N.Y.—consol.7s, 06A&O| 133 Washi ton eremth. all 100} 230 |......, do Leased line, 4 p. . 100 
Tex. Cent.—1st, 7 1) ,78,1909M&N| ....-. Parkersburg Branch.......... 00 o 6 ||Indiana Bloomington & West’n 100 
od BE, BER coaccecess M&N]| ...... ‘Boston & Albany................ +o 189 (|190 (||Indian. Decatur & Sp., com........ 
New Orleans —_ist,78. F&A! .....- || Bost. =. & Montreal..........100 -.-...|-...-- _ do do Pref...100 
Babine Div., 1st, 68, 1912...M&S| .....- do Pref., 6.. “100 97 | one fowa Falls & Sioux City........100 
Texas & Pac. ~ Ast, 6s, 1905 M&s 106 | [Boston Hoosac Tun. & Western. ame 1: cece! Jett’v. Mad. & Ind’p’s, leased..100 
Consol. mort., 68, gold, 1905.J&D 86 Boston & Lowell................ 100 crite 127% Joliet & Chicago, guar., 7...... 100 
Inc. and land. r., reg., "1915. July; 35% ||Boston & Maine................. 100|x190 |19 a? Cae Ft. ~e ‘Guif_._100 
1st (Rio _ Div. }y 6s, 1930..F&A| ...-.. || Boston & N. Y. Air-Line, pref...... 97 100 do pref.. 100 
ex Aug. coup.| 49138) 50 Boston & Providence........... 100|x185 (187 oame. “City Spring!.& Memphis heaps 
Gen'l mort. & term’! 68,1905A&0/} 30 -||Bo oston Revere Beach & soun. -100) 1284/1291 'Kan. City Clinton & Springf’ld.100 
N.O. Pac., Ist, 68, gold, 1920.J&J| 96248 '|Brooklyn Elevated... NOW .......... 30 | 32 Kentucky SS ‘:daitcamsihine ning L100 
Texas & St. Louis—1st,6s,1910J&D| 82 | Brooklyn & Montauk ........... 100} 10 |...... Keokuk & Des Moines.......... 100 
Land grant, incomes, 1920....... 10 | do i 100; 35 |.....- Lake Erie & Western..........- 100 
Mo. & Ark. Div., 1st, 68....1911) 51 | Buff. N. Y. & Erie, leased....... 100] ....<c}oo00-. Lake Shore & Mich. So.......... 100 
Tol.A.Ar.&N.M.—1st,68,1924.M&N| 8319 auer “y Y.& Philadelphia. — 3 349)}|Lehigh Valley.................... 50 
Tol.A.A. & Gr.T., 1st,68,1921.J&J) 198 | do Pref...50 137g 41, | Little Rock & Fort Smith....... 100 
Tol. Cin. ds Bi. Louis—l1st mort.. ..| ...... | Burliny tom C. Rapids & North..100} 65 | 70 | Little Miami, leased, 8 guar.. .. 50 
| i EER EET I Re Ris | sonnda Cairo & Vincennes, einige wengee lene nee! Little Schuylkill, leased, RRS 50\$ 
Tol. Del's & B.—1st main, 6s, 1910! ...... California Pacitic. ........ccc.cccese 5 10 |Long Island................. ——— 
— p main ams, 2, 6s, ee "5°" California Southern Seer ---100 1044) 10% | Louisiana & Mo. Riv., Com..... 100 
oO o Cent.—I1st, 5s, gu amden RAISE PR Pe eee a oo 
Tol. P. & West.,1st val 1917...Q—J| ...... do Pref.........50/§ 38 | 42 ||Louisville & Nashville.......... 106 
Trust Co. re ceipt Sah te hedrh, 90 Canada Southern.........-..... 100; 38 | 3858 Louisville New Albany & Chic.100 
United Co’s N.J pt ee 94.A&0} ...... Canadian Pacific. .........cc..e- 100} 64 | 64%)|Macon & Augusta.... ............-. 
mort., 68, 1894..... M&S/{L13 ER SIS RRIF 50/§...... 20 ||Maine Central............. -----100 
oO 8,1901..... M&S/{120 ‘| do OS ERR 50 , sien 60 ||Manchester & Lawrence....... 100 
Cam. & Amb.,mort., 6s, ’89.M&N| 110 14 | do Dt ainehne ssnennil 50/9§...... 55 ||Manhattan Beach Co Gicdc senesced 00 
Union Pacific —1st,6s, — &J) 11744 Cedar Falls & hamesstn Kauai 106; Lil's; 14 ||Manhattan R’y, congeteanes ..100 
Land Grant, 78, 1887- ponent A&O} 104 ‘Central RS cn iad Cammeel a sansveloadaeé Marq. Houghton & Ont......... 100 
ee” 8, iemiene oll 1174s eonrao reve.» hoigin poenenene / 7 16 | 18% - meek & rab sahatund = 
Reg. 88, 1893 ................M&8) ...... 0 i cnticnnccis hein onsgddasaiebie emphis & Charleston...... ... 
Dex Relago, sterl. 88, g.,°96.A&0|t120 eaters: pang, are | Metropolitan Elevated....... ..100 
Collat t, 6s, iT -mrebe Central Massachusetts ......... 00; _74s| 7% |Mexican Central........... oacee 
58, 1907....J&D) ...... do pref.100; 3019; 32 || Mexican National .................. 
Kans. Pac., 1st, 6s, 1895....F&A)| 113 Central of New Jersey........- 100; 48% 49% do pre Siena olibdan 
do lst M., 68, 1896.....J&D| ...... BED CMON COND, .ccccccccccnerscccees 50} 52 | 53 ||Michigan Central............... 100 
do Denv. Div., 68....- 14lb 3 do I scents tiniccialaa abcd 50| 55 | 57 itichigns i hidsinddanpienian oindes 
do ist cons. M.,6s,1919M&N/ 104 Comtral PRGORS.. .cccccccccccsccs 100} 4049) 41 , _ = qusencous 
Oregon Short-L., 68, 1922 .. F&A!) 1014 Charlotte Col. & Aug........... 100} 37 38 ||Midland of New Jersey .......2.-ce- 
_Utah Cen.—1st M.. 68. ¢..1890.J&J_ 90 Chesapeake & Ohio, common ..10U 9 10 ||Mil. Lake Shore & West......... 100, 
* Price nominal; no late transactions. + Purchaser als? paysaccruedinterest. [In London. § Quotations per share. 
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{ ff 
RAILROAD Stocks. Bid. “Ask. | MISCELLANEOUS. | Bid. Ask, MISCELLANEOUS. | Bid. | | Ask. | MISCELLANEOUS. Bid. | Ask. 
RR. STOCKS. } Nestch. & Phila.,pf. 50}. a ee |Baltimore & Ohio..... eee awe || Lawrence, Mass. ..100 “140 ‘141 
CONTINUED. ann oe || West Jersey........50'§ 54%g/......! ‘Cent. & So. Am. Gable, 70 jsseo--| | @ ""  SaGaerinasaes 1 193 (194 
Mil.L. Sh.& W..prf.100! 76 | 772 WestJersey & Atlantic. heat 464 ‘Comme rcial Tel. Co 35 | 40 | Lynn, Mass.,G. L..100| 10249/1¢3 
Milwaukee & No..100_ ....-.)....-.| Western Mary land....) ......|...... Preferred............, 101 |105 | Mald.& Melrose...100| 104. |105 
Mine Hill & 8. H....50§ 62% )......)| Wil. Columbia & Aug. -| 114 (116 || Franklin -e+-------100, 25 | 33 | Newton & Wat’n ..100/ 127 |132 
Minneap. & St. L. 100. 1849)......|| Vilm. & Weldon, 7 ‘100 145 (155 | Gold & accenermanaee 85 | 90 Salem, Mass.,.....100) 104 [105 
do Pref...100, 44 | .....|) Wisconsin Central . OE . "Sapa Ree 101 | Brooklyn, &. I...... 25; 130 (132 
Misso’i Kan. & Tex. 100, 2638) 2653 0 Pref.| 29 |. 30 ||/Harlem Dist. Tel. Go..| ......|...... Citizens’, Brooklyn.20| 86 87 
Missouri Pacific...100' 103 (104 || Vore’ter&Nashua.100' 125 12539 | Manhattan megs > OAR Sy PTA ae || Metropohtan, B’klyn.; 98 /|100 
Mobile & Ohio..... 100° 1138 14 CANAL BONDS, '|Mexican ... . tt oe Rey Nassau, Brooklyn ..25{ 130 (134 
Morris & E’x, gu.,7.50) 140 | ......) Caesap. & Delaware— | || Mutoal Union..... “100 onesies Anhaied os People’s, Brooklyn.10| 85 87 
Nashv.Chat.& St.1.25, 45 P 471 | 1st mort., 6s,’86 aoe 10044, --/|N. Y. Matual Un. Tel..; 66 | 70 | Williamsb’g, B’k yn50} 160 (161 
Nashua & Lowell..100) 159 ieee | Yhes.&&O0.—6s, °70.Q.-J! ..0.-. | swasies | ge Union 6s....! 86%) 87 || Charlest’n,S.C.,Gas.25| 18 |...... 
Newb's Dutch. & Conn, seee-- ise ‘| Del. & H.—7s,’91.. ms 115 Jrs20ee| -~ ul nen. -100) 14) 83 Chicago G. '& Coke. 10¢} 110 |121 
do pref; l2.... | ist ext., 1891..M&N wae Bonds, Ist 63 ....... Gee” | 7 |{Cincinnati G. & Coke .| 19212195 
moar Sorsey & N. Y....! : |oeeees ‘| Coun. 78. 1894-A&0 119} 12019, ‘Postal Tel. & Cable C Oo. fer 2 CS. Hartford, Ct., G. L..25) 32 | 35 
Pref. me jeans || 1st Pa.D.cp.,78,M&S8| 137 |...... o. Tel., 1st mort. b's, Kies Rea . | Jersey C. & Hobok’n 20) 155 |...... 
New pm. & Southern. | seeeee]| || Lehigh Navigation- e || South’ n & Atlantic 2: 9, 65 | 75 {| People’s, Jersey C..... 3D | -cecee 
N. Lond.& North’n 100, 419s, 1914...... —J} 112'g9).. Western Union....100, 633, 6319! ‘Louisville G. L........ oS epee 
N.Y.Cent.& H.Riv.100) 101%) isis. RR. 68, reg.,’97,Q-F| -...... || 7%, 1900, M. & N..../ 12% |...... Yentral of N. Y..... aes 
N.Y.Chic.& 8t.L... 100 61g) Gly | Conv 6s,g.rg. "94M &S} ...... |roseee | TELEPHONE '|Consolidated, N.Y.100; 93 | 94 
do Pref.100) (13 | 14 | 6s,g.,cp. &rg.’9TI&D| 119 | 222.2. | STOCKS, '| Equitable, N. Y.... ... 58 (160 
N. Y. & Harlem -2-5O| 213 |-...--|| Cons.M.,1911 7sJ&D| ......|.....-||American Bell ....100! 161 |162 ‘Mutual of N. Y....100| 137 (140 
N.Y.L.&W.,cuar.5.100; 106 (10744); penn.—és, coup., 1910} 90 | Yilg) Amer. Speaking. . ape. 125 N. Orleans G. L. ..100| 103 (103% 
N.Y.L.Erie& West.100, 2448) 2444 ‘3chuy Ikill Nav.— Colombia & Pan...100) ......)......|| Portland, Me., ‘+ 'L.50| 62 | 65 
do Pref.100) ---.-- 58 || 1st M.,6s, 1897.Q-M| 102 |...... ||Currier Tel. Bell ......| ......]....-.|/9t. Louis G. L...... 50/§280 |...... 
N.Y. & N.England-100| 3443, 35 || 24 M.,6s,1907..J&J| 72 | 74 |Dolbear...........0020) 2772071) Laclede, St. Louis.100} $90 | 92 
do _Pref.100, 126 (12344) Mort. 6s, op.,’95J&J| -..... | 42 ||East Tennessee........| ......|.....-||Carondelet,st.Louis50| 50 |...... 
N.Y.N H.& Hartf.1G0 --.-.--|-.... || 6s,imp.,cp.,’80 M&N| ....../-..... er 2742 28 |'San Francisco G. L... 57 5714 
N.Y. Ont. & West..100; 16%) 1744 6s, bt&car,1913MKN) ......|...... CN he eis ocak nthe ete Wash’ton City G. L.20| 3934) 3953 
N. Y. Penn. & Ohio ...| ......|......' | Ts,bt&car, 19 LS5M&N -e--| 40 ||/Hudson River..... a | GOLD&SILVER 
do EL sanknuhswesin ‘3usq. —6s,cp.,1918J@J| ......).... --|/|Metropolitan..........| ...0..|....2. MINING STOCKSS 
N.Y. Prov. & Bost.100) ---- .|....-- ig 7s. coup., BED, FURDT ccecacleccese! PR cnctecesenens 1 144'|(N. Y. & SAN. FRAN.) 
N.Y. Susq. & Western., 6% CANAL STOCKS. eee aia Pee Stet, (pS sitar igen epime sae 1°40] ...<0c 
do Pref — 215) ‘Del. & Hudson... -100 98% 9918 New England ........ 34 | 35 ||Alta Montana.....100/  °25)...... 
N.Y. West Shore & B..| ---. 3 ||Del. Diy. leased, 8.. --se0e|-s00--||Now York & N.J..-..| .coe-e|-cee "eRe Ra Se: “Siecés. 
Norf.& West,, com.100 Sig meee ‘Lehigh Navigatic®. Bol 5014) 505g iNew York & Penn....| ......|......| Barcelona... ... Bees , RN 
do pref.100 fi 292 | Morris, guar., 4....100) ...... ----e |IN. Y. State Overland.| ....../..7..:||Bassick......... 2. ren ‘pani 
No. Pennsylvania. .50 Gia) oo do pf.,guar.10..100| 200 |220 I ta casi en ere | MENTE QE SR SaracRee [tee 
Morthern Central. ..50 78 |, 29 ||Pennsylvania....... BO)*..20.0]-000s- ||Southern Bell..........| ......|...... ||Belle Isle.....-.... 100 vanes ° 
North’n N. Hamp.100|x125 (126 | Sohuyl kill Nav.....50/§....../---.-.| | Southern N. England.) ......)...... [Laermer 100} 1:20) 1°50 
North’n Pac., com.100 24% 29 oO do pref.50 6 IIL iniduswanntine 1 90c., 1 ||Bulwer.... ........ 100 °380; °90 
do ‘Pref.100| 5558 557 Susquehanna..... .50)).....-|---.-. |W. L. Telegr. & Tele.10) ......)...... Caledonia B. H....100} --..-. | 115 
Norw.& Worcester.100; 177 (178 || was@@LLANEOOS | ELECTRIC Consol. California.100} 1°20}...... 
Ogd. & L. Champ.100) 1742 19 BONDS, | LIGHT STOCKS. Chrysolite .... ..... 50; ‘30 °60 
Ohio Central.......1 1 oti?! Balt. Gas Light 6s..../1......).-----) [alana | REED, oo Be I 
Ohio & Miss...... 1 21 | 212 | Danton(Balt.)—£ 6s,g.,| ----..|-----+ Brush Illuminat’g 100 pia’ Manin Consol. Pacific.... 100 “30, *60 
o Pref.100) .--.-.- i--es-- | Mort. 68,¢.,1904 J&J} 102 seeese | Consol. Electric Light.| ....../...... Crown Point....... 100 | Sa 
Ohio Southern..... 100, 15 | 15 || Un. RR.,Ist, end.,6s.| 116 |...... I Cihbishhs :inugenmetcse tiammeeiameed) | age mainte: Pmt te 40 
Old Colony........ 16512 i166 || do 2d,end. 6s,g.M&N| ...... [sescee] MMIOOER. .00-ccessasncces 100 (160 ||/Eureka Consol.... 100] 1°00}...... 
on & Calif....100) {9 | 11 ||Col.Coal& Iron—1st,6s| 92 | 9219' Raison Illuminating..| ......}...... Father De Smet .. 100! 1°05)...... 
Pref...100| {4042 2142 |Cov.&Cin. Bge 5,35 y coneee 10113' Edison Isolated.......| ......|....-. III. cencanul stautalidicniies 
Oregon Short Line.... 22 | 22 || 5s, 5 years... ..M&S| ...... 102’ Swan Incandescent. .| .....-|...... Goodshaw......... EE Gasnin Sabet 
Oregon Trans-Cont .... 284g 23% | Hend’n Bridges, 1931 109 |--..-. | Sawyer-Mann Ill. Co..} ......]...... Gould & Curry 8..100 oo 
Oswego & Syr., guar..| 122 |......) Mariposa—7s,’86 ..... seee--/--ee--| United States ......... 50 75 |\Green Mountain....10 *26 38 
anama ...........100) _---- ns |seees Or. Imp. Company— ‘United States Ill. Co..| 40 | 50 ||Hale & Norcross. .100| 2°00) 2°40 
Pennsylvania RR. 50) 54%) 54%) 1st, 631910, J.D, | 9034 91 | RUST COS Horn Silver............ 2°50| 2°95 
la & Atlantic 7. |---s--||Oreg.R.&N.18t.68,J&J| 112%) 113 | STOCKS, N.Y. Independence ..... 100} _°05)|...- 
Peoria Dec. & Ev..100) 21% 2212 Debenture 7s, 1887.| --..-. 02% Am. Loan & Trust. 100/ 106 {168 ||[ronBilver.....°--.. 20| 1°75]....-. 
Petersburg ........ 100}. 62 3 || Con. 58 1925 J.&D..| -..... 10743) Brooklyn Trust..... SP leesess Lecrosse............ 10! = *O7|..e0-. 
Phila. & Erie ....... 50|S-.--.-/ 2312 | Puilm’n Palace Car— ‘Central. Daan sini oe Leadville Consol....10|  °23)...... 
~Phila. & Reading...50;, 21 | 21% a series, asl ng, 110519/106 || Farmers’ Loan & Tr.25| 405 |...... Little Chief ........ nl 
do Pref. ...50/§-..-..-- ‘Gr || 4 h do 92F&A 111544116 | Knickerbocker ........| 109 /|112 Little Pitts............. -25| °30 
Phila. Wilm.& Balt.50) 669) 67 Deb’nt're 78884 £0 110834 105%) Long Island ....--: 100] 135 !...... Mexican G. & Silv.100| ..-...|.--.- ; 
Pitts. Cin. & St. L..50) ------|------|| Stig, 7s,g¢..1885 A&O| -.....|------ Merecantile......... 100} 145 |...... DE Kee scsconte 100} ° 45 
Pitts. & Con., l’sed.50) ------|.-- ---||3t. L. Bridge & Tun— | __ Metropolitan.... ...... 19 121 || Ophir... 222.2222. it -weetgiiibowsin 
— ee ee BO eens ‘| Ist, 78, g..1929.A&0/1133 |136 |\Ny, Guar. & Ind..100| 100 caeidiiees Potosi. sencngeccnace! “Siiteaine 
Pitts. Ft.W.& C.,guar.7, 14749 14719 Tenu.C.&1.,con.68.....| ----«.|-s2:-- \N. Y. Life & Trust.100) 480 [500 pahanock........ 1 “ll; °14 
Pittsburg & Western..| ------| 15 || South Pitts, 1st, 63..) 80 | 90 | Whion.............. 100! 370 |...... Red Elephant ...... 10] .cccce "06 
Port.Saco &Ports,lsd 6; 126 (127 || was@LLANEOUS ‘United States...... 100} 480 |.... Rebinecn Consol.. 50) .....-. ‘75 
Port Royal & Augusta| 2 |....-. STOCKS. N.Y. & BR°KLYN Sierra Nevada ..... 00; ‘30). .... 
Ports. Gt.F.& Con.10u; 63 | 64 || Amer. Bank Note Co..| --..- |---=:- HORSE RR Silver Cliff.......... 50; ‘05, °O3 
Prov. & Wore’ster.100) 130 |133 || Aspinwall Land....10| 64) 6%) Bleecker St.& Fult.F’y| 29 | 32 Spring Valley ........ BY cosuaubicetbe 
Rens. & Saratoga..100| 161 161 || Roston Land........ 10; 74 Ze || 1st mort., 7s. 1900../ 114 |118 |\Standard .......... 100, 1°00)...... 
Rich. & Alleg., stock..| 4 4'e|' Boston Water Power..| 7% 778 Broadway & 7th Av...| ...... 200 | Union Consol...... 100; ....-.| ‘35 
Richmond & Dany.100| 100/105 {| Brookline (Mass.)L’d5 3%/ 4 || 1st mort., 5s, 1904../ 100 }...... ‘BOSTON MINING 
Rich. F. & P.,com.100; #0 |......|\Ganton Co. (Balt.).100 owns vo[sseere || 2d mort., 58,1914...| 100 |...... STOCKS.5 
do Guar. 7.100| 145 i 'i\Cev. & Cin. Bridge, pf.) 190 joereee 1! Bway Surf., MEER... acksowiins ain oaks 1 1% 
do ee eee ee |Keeley Motor......... 416; ---- Guar., 58, 1905......; ...-.. -o-see|| Atlantic ............ 25; 9%) 10% 
Richmond & P’b’g.100 oti; 98 } Maverick Land....10) — 178 21g Brooklyn City......... | 190 (#19 Brunsw’k Antimony .5 7 | 9 
Rich. & West Point....| 28 | 2 a by E.Mtg.Secur.(Bost.,| 95 |100 | 1s¢ mort., 5s, 1902.. 106 ‘110 Calumet & Hecla...25| 222 (224 
Richmond York R.&C.| 100 |...... N. Hampshire Land 25| | 25¢. 90¢.| Brooklyn Crosstown... | 150 160 || Catalpa Silver ...... 10; 256.) 306. 
Rochester & Pitts.100; 3 | 5 NY 8 Tox Latin. 50/175 |180 | 1st mort., 7s, 1858..| 105 jAl2 ||Central..... ........ 25 8 | 12 
Rome W. & Ogd.. 108) OZ | 52 | BOG GOT .nccecccce] cones 57 | Bushwick Av. (Bklyn. )} 140 (150 || Copper Falls........ BO! ccce- | ccadce 
NEE dncis deemed +ee+ee\seee-- NO. Riv., cons.100 p.c.| 28 | ----°*) Central Crosstown... | 160 (165 | Franklin ...... ..... 25/ 121g 12% 
do Pref., “T00} ccecee [-eeees | Oregon mproveme Mt.| ------| 9° ist mort., 6s, 1922..| 115 (12 PE cnaccsacsenees 25 244) 2% 
8t. Joseph & G’ d I eee Oregon Ry.&N.Co.100) 98, | -.-;;-| Central Pk.N & E.Riv.| ...... ‘135 | Minnesota .......... | ee [sacs 
8t.LouisAlt.& T.H.100) 35 | 39 | Pacific Mail 8S. Co.100 537 ot Consol, M., 78, 1902.; 120 (125 || National ............ 25} 40c.' 600. 
do Pref.100| ......| 90 | Pullm’n Palace Car100} 132 136 |'Christopher & 10th St.| 130 135 ||Osceola............- 25; 14% 14% 
8t. Louis & San Fr.100' 181g 20 |St. Louis B’dge,1st pref }107 10) ‘| Bonds, 7s, 1898..... 1110 ‘116 || Pewabis.... ........25 2 3 
do Pref.. .-100| 3713, 43 || | 24 pref. certificates.| {51 | 53 | pry Dk. E.B.& Battery, ...... 132 |/Quiney.......--.--+. 25} 51, | 92 
do Ist pref. 100} 99%)102 St. Louis Tunnel RR..//110 113 || Ist M., consol.7s, ’93 Be [SEP PEI rcc consseceses 25 ve} 1 
Bt. L. Van. & I. H..... os | pemeae St. Louis Transfer Co.| ---.-- | 75 | Serip és, | 105 (107 || Tamarack ..... .25} 195 
8t. Paul & Dalith: 100 53 tand. Water Meter. . 12¢.| 14¢.) Hiehth Avenue ....... 200 |223 | MANUFACTIOING 
do Pref.100 108 lg 10g Union St’k Yds.&Tr.Co| 158 |------|| Serip 6s, 1914....... 107 {110 STOCKS 
8t. P.Miun. & Man.100) 11246113 | COAL & MENING 424 & Grand St. F’y..| 245 |250 || Am. Linen (Fatt Riv.) 550 625 
Beioto Valley.......... Shean | STOCKS, N.Y. | Ist mort., 7s, 1893..| 112 |117 ||Amory (N. H -100/} 10149/102 
aad & RoanokelOQo} ......)......! ‘Cameron Coul ..... 5 15%! 16% 404 8¢, Man. &St.N.Av.| 35 39 | Amoskeag (N. i. ) 1000 2035 2069 
Guar..100| ......|...... Colorado Coal & 1.100} 2244! 23 || 1st mort., 6s.... .... 109 {110 | Androscog’n (Me.).100| 107 |108 
Bouth Carolina. ...100| “16/13 | Consol.Coalof Md.100; 23 | 27 || 2d ine., 63.. 50 | 69 | Appleton (Mass.).1000/ 770 |730 
80. & No. Alabama... 2 ere '|Homestake Min’g.100| 19 | 19 || Houst. W.St.& Pav. F’y| 150 |155 Atlantic (Mass.).. -100 101 (10149 
80. Pacific Co...... 41 4144 Maryland Coal....100 91g 1148) jot mort., 78, 1894..; 113 (116 bmn | (Fall Riv.).. 971g 
B’west., Ga., g'd, 7.100) ......)....-. | New Central Coal .100 11 ||Ninth Avenue......... 130 |140 ||Barnard Mfg. (F.R.)..| ...-.. eases 
Byr. Bing. & N. Y.100| -_....|...... | Ontario Sil. Min’g.100} ...... ----- Second Avenue .......| ...--. 2011s|| Bates (Me.)..... ..100| 120 |125 
8 t Branch,Pa.50 8 8'g Pennsylvania Coal. 50| 265 |---:--/| 1st mort., 5s8,1910.. 106 |108 ||Boott Cot. (Mass.)1000|1440 |1460 
Terre H. & Ind@’nap.50; 90 (100 | \Quickallver — 'g- pe OO | Consol. 7s, 1888..... BD - Iscsens ‘Border City Mfg. of R.)| 110 (115 
Texas & N. O...... a icimehalicaiies } 2012; 2219/'/Sixth Avenue.........| 230 {210 | Boston Co.(Mass.)1 000 1050 | 1060 
eXas & Pacitic ...100 81g) 833 ‘Tenn. Coal&tranGo100 42 | 44 | 1st mort., 7s, 1890..; 110 /|115 ||Boston Belting.. 153 /|154 
& 8t.L. in Texas) 21 |...... EXPRESS ST’CKS ‘Third Avenue .........| ...... 310 ||Bost. Duck (Mass. i700 795 |300 
© inMo.&Ark.| 419)......||Adams............. 144 (148 || 1st mort., 7s, 1890..| 111 /113 /|/Chace (Fall Riv.) .100 90 | 95 
Tol. Cin. & St. Louis 8c.) 10¢. poo ee ss himeneaad 100 105 /|106 Twenty-Third NE 235 (250 |C copee ( Mass.) ..100 112 1124 
Tol. & Ohio Gonteal.- | Bh aes United States..... 100; 62 | 64 1st mort., 78, 1893..; 112 |114 }'Cocheco (N.H.)....500) 530 |550 
40 | 45 | Wells, Fargo & Go. 100| 120 |124.%2| GAS STOCKS, Collins Co. (Conn.)..10} 7% 8 
U.N.J. RR &C, Co. 106 i ere TEL°’PH STOCKS Balt. Consol. Gas...... 4719; 4753) Continenta! (Me.). 100; 64 | 66 
Union Pacific.... .100| 4938 revs AND BONDS, ‘Boston Gaslight... = 910 (920 |\Cres’t Mills (F. R. .) 100} .... ses 
tah Central...... UE pitas ...-./ Amer. Dist. Tel... 100) 37 | 40 || East Boston ........ 391g] 40 |\Crystal Spr. BI.(F.R.).| ..-.--|--- _— 
Mass.,l’sed,6.100) 135% 136 | American Tel. & Cable| 63 64 ||Roxbury........... iso 190 (195 ||Davol Mills (F. R.) 100} 604g).....-. 
Vicks. e Meridian ...| 4 |...... | American Rapid bonds} 20 25 (|3outh Boston. ....100) 110 |115 || Dougl’s Axe (Mass)100| 87 90 
Re Met | Atlantic & Pacific st’k} 45 55 || Brookline, Mass... 100) 113'9/L14 || Dwight (Mass.). ..500|) 590 (600 
Vir, la Midian eee 30 | “20 | Baunk’s & Merch’ts.100 2 3 ||Cambridge, Mass..100; 155 /|15549||Everett (Mass.)...100| 65 70 
Wab. 8t.L. & Pac.100' 653 8 | Ist MOTtEage......0.| «+--+ -|..«.-.||Chelsea, Mass .....100} 103 |103'||Fall Riv. Iron W. .100| .....- 109 
do Pref.100, 151g 17 | Receivers’ certs.. ----.|....--||Dorchester, Mass..100| 10719108 \E- Machine Co..100| ......|.-<.-- 
Warr'n(N.J.),1's'd.7.50 omen eables General mortgage. . |Jamaica Pl’n,Mass100/ 133 |137 ||F. R. Merino Co...100| -...... <2 0 
* Price nominal: no late transactions. t essiinaneiinn pays accrued interest. + In London. § Quetation per share. 
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V 
GENERAL QUOT [You XLII, 
ATIONS OF STOCKS AND BONDS a 
paren For Explanations See N - ¥: —CoNCLUDED. 
e Notes at Head of First Page of Quotati 
Moane Stocks. | Bid. | Ask. | = ons. 
re ee | |__Bameesooms: _| mea jase. || _Bametroons, | Bid | Aat 1 —~ 
ills (F. R.) 100) ...... --— » | ASH. NSURA 
Franklin isi 100| $8 +4 Revere......-..--.100| 122 |123 |\FourthN “1987, ucm Srocxs. | Bid. | Ask, 
Graniie(F-B). ..-1000 105 ceeeummecce contd) Deeelega lietiten anccsennnant 1 ha Boylston .. 100! 97 |100~ 
wnite(F.R.)....1000] ......|......|| Jeourity........ 2. ; 50%1151 |\Fifth Avenue.....1 ..- --|/Dwelling House... 
Great Falls (N. H.)100| 68 seial| eee To 100| 177" |180 Gallatin National .-90| 190. |... ‘Elio Michie eee 127 {192 
£. Carpet (Gt.)100 630 (640 abe & Louiles....100) Loe 103% || Geena azmerionn. igo} 140: |“...Z_|lenumeuusery’. 100| 180 |185 
Hill (Me) c wt = nae Pt basitenseccuek 100| 126 tit. German American. .73| 105 |..... eee - --100) 33 | 39 
Del, Div.—6s, "98 J&J 67 ||Suffolk.... ........ 1001 110%9|810%llGremeiah. 2 100| 170 |..." 7!||Mereantile F. & M. 100| 112. |115 
Hol oke W. Power. 100 500” 5 sentient Third Nat Di. “100 100 pH Greenwich AE Wie he 25 105 n e F. & M.100 135% 13 
06 10014|| Hanover...........100| 143 {150 Neptune F. & M... 6 
Bee Philip cz) 1001 103. (110. Traders’----------:100| | 891100 "| fmporters’& '#¥.--100] 282 |-.....) Prescott... na. "100| 102 [108 
King Philip (F. R.) 100) 105/110 ||Union..----...-...100 Tet ad ERE 50| 132 [22027. Shee e Leather :100} 100 |103 
Lancaster M.(N.H) 00; 445 (450 || Washington. "100| 133 Leather Manufts. “aes i7g | oe & Leather. ..100} 85 | 99 
rent (N.H)400| 585 |590 ||Webster..........- ; 49134 ||Manhattan.... sam ae 100} 98 |1 
ee ae (F. R.) e see 85 Brooklyn. 106 107 Market ee fy +4 151 Cincinnati 00 
Lowell (Mass). )1000 — 1500 Brooklyn.. ... ym" 100| 128 Mechanics’. ........ 25 SE pecen Amazon(new stock) 20! 8 
Lowell iMeanhers ‘ 75 First National..... 50| 310 |... Mechanics’ & Tr.. 5)t115 rs BR Aurora...... 3 5 a 
pore eames 200) oe5 lace. lotr makisaal 40\ 140 |i80"'|/Merchante’ 0” i90|125 22222) Cincinnati. 2.2225) 180 | 
Lyman M. (Mass.). "1001 76 | 76 City National Séawe 50; 300 pe 0 re weeeenee 50/{133 |...... igre 0| 11739)°°°""" 
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Railroad AZuntelligence. 


ANNUAL REPORTS. 


Pittsburg Cincinnati & St. Louis. 


(For the year ending Dec. 81, 1885.) 

The report of President G. B. Roberts says: ‘‘The tonnage 
transported was 4,066,386 tons, against 3,630,919 tons in 1884, 
an increase of 435,467 tons, being entirely in through traffic, 
and mainly in lumbér, coke, ore, provisions, agricultural 
products and miscellaneous manufactures, The coke traffic 
shows an increase of about 48 per cent, or 63,720 tons. The 
decrease in coal tonnage was due to the falling off in the 
Pittsburg local traffic, caused by the substitution of natural 
gas for fuel in place of coal. There was an increase in freight 
earnings of $87,407. The average rate received per ton per 
mile was 5 3-10 mills, as compared with 6 3-10 mills for the 
previous year; the average cost was also decreased, but not to 
as large an extent, the result being a decreased profit on this 
class of traffic, 

“There were carried 1,261,427 passengers, as compared with 
1,823,074 in 1884, the loss being in local travel. 
decrease of $106,575 in passenger earnings, of which the larger 
proportion was upon the same trafiic. 

“It will be noted that there was a decrease in the operating 
expenses, although a large sum was expended upon permanent 
improvements. The main items of this outlay were the con- 
struction of iron and stone bridges and additional sidings, the 
change of the channel at Harmon’s Creek, thereby dispensin 
with two bridges, the completion of the Columbus shops an 
the improvement of the connection with the Cleveland & 
Pittsburg Railroad at the west end of the Steubenville bridge.” 

As to all the lines operated by the Pittsburg Cincinnati & 
St. Louis, the report says: ‘‘It will be noted that there was a 
wrge increase in the tonnage of your lines for the past year, 
7,386,169 tons having been carried in 1885, as against 6,732,104 
in 1884, a gain of 634,065 tons. This was accompanied, how- 
ever, by a still further reduction in rates, averaging on your 
main lines about one mill per ton per mile, so that, while they 
were called upon to do a largely-increased service, the gross 
and net revenue therefrom were materially reduced, and in 
the case of the Little Miami road the traffic was carried at an 
absolute loss.” * * * ‘**There was a heavy reduction in the 
passenger traffic over your entire system, the number of pas- 
sengers carried being 3,299,460, against 3,579,456, a decrease 
of 279,996 passengers. There was a general reduction also in 
the rates on this traffic, and a reduced profit therefrom upon 
nearly all your roads. The depressed condition of the country 
is clearly reflected, both in the reduced volume of passenger 
iy and | the decreased consumption of general merchan- 

ise,” 

“On January 1, 1896, ined company surrendered possession 
of the Cincinnati & Muskingum Valley Railway, in obedience 
to a decree of the Court of Common Pleas of Jefferson County, 
Ohio, rendered November, 1885, in the suit of Samuel Jeanes 
and others against your company and the Cincinnati & Mus- 
kingum Valley Railway Company. This suit was brought in 
June, 1885, by the parties named as stockholders of your com- 
pany, upon the ground that the lease was a fraud upon the 
rights of the minority shareholders; and that the lessor had 
not only failed to observe the covenant in the lease under 
which it was to provide for betterments to the road, butthat it 
was now and probably always would be wholly unable to ful- 
fill its covenant in this particular, or to reimburse your com- 
pany for advances made, over and above the net earnings, to 
the Muskingum Valley Company, to enable it to provide for 
betterments and to meet the interest on its bonds. These 
advances now amount to $1,081,013. Leave was granted to 
Evan J. Henry, a stockholder in the Cincinnati & Muskingum 
Valley Railway Company, on his own application, to intervene 
in the suit referred to, and an appeal was taken by him from 
the decree referred to, to the District Court, in which no deci- 
sion has yet been reached,” 

The operations, earnings, income, and general balance at end 
0- year, compiled for the CHRO\NICLF, were as follows: 


OPERATION3 AND FISCAL RESULTS. 





1882. 1883. 1884. 1885. 
Miles operated....... 201 201 201 201 
Operations— 
Passengers carried... 1,161,538 1,235,983 1,323,074 1,261,427 


Passenger mileage.. 39,394,896 40,425,700 40,060,657 41,343,364 
Rate @ pass’r P mile 2°52 cts. 260 cts. 252 cts. 2-21 ets. 
Freight (tons) moved 3,125,645 3,466,544 3,630,919 4,066,386 
Fr’t (tons) mileage..415,441,957 428,293,194 432,041,558 523,347,364 

i 0 ct 0°76 cts. 0°63 cts. 53 cts. 











There was a/| B 




















; 1882, 1883 1884, 1885. 
Disbursements— $ 3 $ 
Rentals paid......... 825,447 856,345 849,920 830,881 
(Interest on fund. d’bt 851,990 714,490 646,990 646,99¢ 
Other interest... .. : 222,985 231,216 183,850 178,615 
Int.on C.&M.Val.bds. 105,000 105,000 105,000 §2,5 
Loss on St. L. V.&T. H. Ra a ces 82,534 delta 
nn worn” gees abe 42,003 66,917 
ee 10,418 Bee —- Seédewts 
ee 2,005,422 2,000,033 1,888,662 1,775,903 
Balance........ See sur. 93,929 def.53,842 def.147,210 def. 40,159 


* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





















































1882. 1883 1884. 1885. 

Assets— $ 
RR., equipment, &c.. 19,995,963 20,605,107 20,798,277 20,870,740 
Stocks owned, cost.. 57,299 1,085,967 1,035,967 1,085,967 
Bonds owned, cost .. ee 7 23,750 
Betterm’tstol’s’dr’ds 656,777 20,318 21,744 38,170 
Bills {accts. receiv... 1,001,034 1,107,502 1,119,287 1,936,391 
Materials, fuel, &c... 832,930 474,337 222,014 339,995 
Cash on hand........ 437,707 317,725 258,918 276,134 
Cin. Str. Conn. Ry... 64,639 64,639 64,639 64,639 
Profit & loss balance 282,46 232,415 396,124 428,482 

Total assets...... 23,611,814 23,908,010 24,060,720 24,214,268 

Liabiiities— ~ ~ + $ 
Stock, common...... 2,598,000 2,508,0C 2,508,000 2,508,000 
Stock, preferred ..... 5,929,200 5,929,2¢ 5,929,200 5,929,2 

= RRR ae AE 12,617,000 12,617,000 12,617,000 12,617,000 
Allotherdues&ace’ts 1,212,134 1,692,961 1,451,050 2,013,724 
Due Little Miami RR. 817,390 847,360 845,826 845,82 
Due C. C. & LC. RR.. enemies mama ie”. --~ jee 
Cin. Street Conn.bds. 262,500 262,500 262,5 262,500 
Miscellaneous. ....... 50,989 50,989 447,144 38,018 

Totalliabilities . 23,611,814 23,908,010 24,060,720 24,214,268 


Grand Rapids & Indiana. 
(For the year ending Dec. 31, 1885). 


The annual report for 1885 says: ‘‘ The gross revenue has 
decreased $170,155, or 8 per cent, and net $10,004, or 1°6 per 
cent. In the calculation of net, betterments are excluded 
from the expenses of this year, as for 1884, Freight earnings 
decreased 8'1 per cent. This is largely due to the rate war, 
which has prevailed for so much of the year. The number of 
tons carried one mile was 99,991,291, as against 100,197,431, a 
decrease of 206,140 ton-miles, or 0°2 percent. The average 
rate per ton per mile was 1°217 cents, a decrease of ‘105 cent. 
The local tonnage decreased 15°9 per cent, while the through 
increased 4°5 per cent.” a ad ° - 

‘* By the general settlement reported to you last year, the 
interest account has increased from $406,317 in 1884 to $714,- 
100 in 1885, an increase of $307,782. The net earnings of the 
G. R. & I. proper were $603,715, leaving a deficit of $110,384. 
Add to this all other charges to income, and we have a total 
deficit of $140,698, which has been paid from the surplus fund of 
previous years. The other charges to income are as follows: 
Loss operating B. V. L. T. & M. RR., $3,049; advances to C. R. 
& F. W. RR. for year 1885, $12,874, interest for 12 months upon 
advances of previous years, $14,888—$27,263; total, $30,313, 

Earnings, expenses, &c., for four years were as follows 

EARNINGS AND EXPENSES. 












































Ay.rate Pton ® mie 0°70 cts. 6 . 
arnings— $ $ $ 
OUT cc c'cicccccces 994,220 1,052,014 1,019,875 913,299 
PMID, «i:oecics evdees 2,927,998 3,243,667 2,706,212 2,793,620 
Mail, express, &c.... 292,705 328,059 319,170 326,704 
Total grossearnings. 4,214,923 4,623,740 4,045,257 4,033,623 
Op. exp. and taxes.. 2,831,000 3,087,465 2,731,960 2,681,633 
Net earnings........-. 1,383,923 1,536,275 1,313,297 1,351,990 
P.c.of op.ex.to earn’s 67°17 66°77 67°53 66°48 
INCOME ACCOUNT.* 
1882. 1883. 1884. 1885 
Receipts— $ $ 
Net earnings......... 1,383,923 1,536,275 1,313,297 1,851,990 
tals and interest 19,636 ,784 4,624 P 
ét from l’sed roads. 609,271 401,132 423,531 378,330 
llaneous........  . “Seamncbows Sa sabbbae 58 
Totalincome..... 2,099,351 1 946,191 1,741,452 1,735,744 





1882. 1883. 1884. 1885 
Earnings from— ~ $ $ 
Passengers.........-. 760,500 809,616 €65,515 609,091 
TT hdd endesanne 1,396,634 1,443500 1,324,186 1,216,783 
Mail, express, &c... 103,157 108,489 126,598 120,269 
Total earnings... 2,260,291 2,361,605 2,116,299 1,946,143 
Op. exp. and taxes... 1,678,236 1,721,507 1,502,579 1,342,428 
Net earnings.... 582,055 640,098 613.720 603,715 
P.c.of op.ex.to earns. 74°25 7 ‘90 71°00 68°98 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
$ § $ $ 
Net earnings....... ° 532,055 640,098 613,720 603,715 
Disbursements— 
Interest on debt..... 473,065 419,995 387,068 714,100 
Int. on Penn.Co.note 25.903 25,902 ee ain 
Loss on leased roads 7,271 20,920 9,027 3,050 
Ady.& int—C.R.F.W. 12,011 17,003 37,255 27,263 
Int.on G.R.L.& M. Vn 9,625 19,250 19,250 = sw aveee e 
Int. OM CPS. PYIOT YTS. = ccccccee = ccccccce [eee  eéocnuna 
Total disbursemts. 532,875 533,070 567,602 744,413 


Pt icccscnine anes sur. 49,180 sur. 107,028 sur. 46,118 def. 140,698 


* Includes $89,075 for interest upon the debt to the guarantor for cou- 
pons of years previous to 1884; both coupons and interest we:e included 
in the general settlement. 


Kentucky Central. 
(For the year ending Dec. 31, 1885). 

The President’s report states that ‘‘the failure of the wheat 
crop along the line, operated to diminish the earnings from 
local freights $53,918 and the tonnage 21,456tons. There was, 
however, a gain of 33,055 tons in coal and through freight, 
leaving a net gain of 11,599 tons over last year; but the com- 
pensation per ton mile having decreased 2 217-1000 cents 
received in 1884 to 1 991-1000 cents for 1885, this decline of 
1018 per cent in rates produced the loss of $35,871 in the 
year’s earnings. In the passenger traffic there has been a 
decrease of 1°91 per cent in the number of local passengers 
carried and of 6:70 per cent in through passengers, a total 
decrease of 2°39 per cent for the year. There has also been a 


reduction of 14:43 per centin the average length of the local 
haul, and to this fact is attributable a considerable share of 
the decrease in the passenger earnings.” ” " 

‘The operating expenses have absorbed 63°45 per cent of 
the gross earnings, against 65°46 the pe yen year, and are 
$66,169 less than in 1884, a decrease o 


10°96 per cent.” * * 
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‘‘ An arrangement was made with the holders of the $220,- 
000 Covington & Lexington 7 per cent bonds, due on June 1, 
1885, by which they were extended for a period of five years, 
with interest not exceeding 6 per cent per annum. We have 
been unable to perfect suitable arrangements for crossing the 
Ohio River and for terminal facilities in Cincinnati, and this, 
together with the failure to secure the co-operation pledged 
by the lines formed to operate a new through line from Cin- 
cinnati to Southeastern points and Florida via Livingston and 
Jellico (an essential measure to make the extension profitable), 
have arrested the development of the earning power of the 
road, and the earnings have in consequence fallen consider- 
ably below our expectations and the requirements of the fixed 
charges for the year, which have been, including $25,833 for 
taxes and $13,200 for judgments chargeable to previous years’ 
operation, $399,518, or $89,892 in excess of the surplus avail- 
able for their payment.” 

Earnings and income for three years were as follows : 


EARNINGS AND EXPENSES. 











1883. 1884. 1885. 
I 250 250 253 
From— 
i itiniautincenbonapsmmiiiies $305,962 $337,563 $295,220 
EES EIRENE Rey ae 469,769 520,821 484,950 
ress. Sd ett tt 26,225 35,927 36,063 
2 EE IE 1 EO A 15,274 21,188 23,690 
a 1,028 1,631 1,122 
Miscellaneous. ........... SE eT eI 20,654 4,675 6,026 
ee $838,975 $922,107 $847,071 
Operating expenses........... 485,233 603,620 537,450 
ET a ee $353,742 $318,487 $309,621 
Per cent of oper. exp. to earn’s.... 57°82 65°46 63°45 
INCOME ACCOUNT. 
1883. 1884. 1885. 
i sa cemande $356,819 $318,487 $309,621 
Disbursements — 

i i a od ed one $52,000 $62,074 $61,210 
ee emscones 214,563 256,880 255,250 
Taxes and miscellaneous........... 39,731 50,402 69,853 
Total disbursements. ........... $306,294 $369,356 $386,313 
cate ie 5 Ie i mae sur. 50,525 def. 50,869 def. 76,692 


* The surplus Dec. 31,1884, was $719,327; deduct (deficit as above, 
$76,692, and $13,200 paid for old claims) $39,892, leaving balance tu 
surplus Dec. 31, 1885, #629,435. 


West Jersey. 
(For the year ending Dec. 51, 1885.) 


The annual report of President G. B. Roberts says: ‘‘ The 
semi-annual instalments to the sinking fund were regularly 
aid. The direct contributions to this fund have been $243,- 
50, which, together with the increment thereof, $245,635, is 
invested in $469,700 mortgage bonds at par of your company 
and of companies which are operated under lease or contract. 
‘* The entire issue of the stock and bonds of the Ocean City 
Railroad Company being held by your company, it was 
deemed expedient by your board to consolidate and merge 
that company into the West Jersey Railroad Company, and 
an agreement for such merger was ratified by the stockhold- 
ers on the 27th of August last. 

‘‘The capital stock of the company was increased seven- 
teen shares, one share under the agreement of merger of 
Ocean City Railroad Company and sixteen shares by the con- 
version of dividend scrip. The amount of this scrip now out- 
standing is $199 50.” i“ id 

‘* Your holding of the capital stock of the West Jersey & 
Atlantic Railroad Company now amounts to 4,468 shares, 
being an increase of 792 shares. The earnings of that com- 
pany have been sufficient to meet its fixed charges and to pay 
a dividend of five (5) per cent upon its capital stock.” * * 

‘*The traffic on all sea-shore lines shows a decrease during 
the year, owing to the continued depression in the manufac- 
turing interests of the large cities.” 

Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 























1882. 1883. 1884. 1885- 
Miles of road owned........ 106 108 20 120 
Miles leased and controlled 69 80 80 80 
Total operated........ 175 188 200 200 
EARNINGS AND EXPENSES. 
1882. 1883. 1884. 1885. 
Earnings— $ $ $ 
Passenger...............-.e. 709,017 770,632 825,590 800,185 
Dh ‘ncnwencadsabnetnuie 306,788 357,652 390,196 384,328 
Mail, express, etc........-.. 93,605 99,370 103,862 101,499 
Total gross earnings...1,109,410 1,227,654 1,319,648 1,286,012 
Op. expenses and taxes.... 654,743 785,758 816,343 809,395 
Net earnings........... 454,667 441,896 503,305 476,627 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— $ $ $ 
WIGS CUTMERGS. .....ccccceceese 454,667 441,896 503,305 476,627 
TD, tices: “sGedbnds. . .eeetsen« 11,966 14,008 
Totalincome.........-.. 454,667 441,896 515,271 490,625 
Disbursements— $ $ $ $ 
as 33,034 36,571 41,270 39,098 
Interest on West Jer. debt... 177,118 178,888 175,174 175,174 
Net earv.of W.J.€A.RR.,&e 57,775 73,075 90,658 81,990 
EE TC 82,807 85,232 7,788 89,113 
Rate of dividend............ 6 p. c. 6 p. ec. 6 p. c. 6 p. ce. 
Total disbursements.... 350,734 373,766 394,900 385,375 
Balance, surplus............ 103,933 68,130 120,371 105,250 





TS 
TT 


Toledo Ann Arbor & North Michigan. 
(For the year ending Dee. 31, 1885.) 
The annual report is not yet out, but from the statement 


made to the Stock Exchange the following earnings and 
income account for 1885 are obtained : 


I Be GED case ccsiccacaeccanesccescscosecensuns $261,959 
Operating expenses............cccsccccces apwspanncansennsoesace 150,192 
Pe Rc cnvc ccc sepestnhscccenccsnencensessccascesecoseere $111,767 
Northern Division (under construction) earnings.............. $39,266 
PI dédcencncdbednds » anthheanbes b00sseescesseecatil Bbrce 25,913 
SN cis op cenntiseesstcacndsascaseusbapnenedus tasecbnat $13,353 
rr i .. . . spans cdcveaeséecnbbbeveckbesbes $301,226 
Operating OXPCNSeS. .......cccceccccccs co ESN re pe ee 
Sits nss os cant Gabenis saneReeinenmennéneenennnt $125,121 
Dit cheese cdbtehbercesecsocses seesdedksehhnadenanaeiiin 4,400 
IN citiiila dtl custi kn ie tnihalieh aidind sn wep abt abmiebetebens $120,721 
The income account is given as follows: 
INCOME ACCOUNT DEC. 31, 1885. 
Interest on bonded debt— 
On $1,260,000 T. A. A. & G. T. Railway bonds, 1 year.......... $75,600 
On $400,000 T. A. A. & N. M Railway bonds, 1 year......... 24,000 


On $400,000 T. A. A. & N.M. Railway bonds, issued Nov. 1, 





hn ATE A: TLE II LES IIS TNE ATLL IY 4,000 
Balance surplus carried to 1886.............ccccccccccccececces 34,557 
ac Ah AP RS AEE DR $138,157 
ES ER a Ne ey Em $17,436 
TL ntcka idly nt ce emeenhnaeneamecnatiameeendd $301,226 
PE barddnndwactaddvapeaccoveseseceseeees ates 180,505 —120,720 
Cl ithntindindabbnbdidncitebininkiaebeied sasebindtiabesie $138,157 





GENERAL INVESTMENT NEWS. 


Buffalo N. Y. & Philadelphia.—The statement for March 
and since October 1 is as follows: 











——-- Varch.--——~ —6 mos. Oct.1 to Mch 31.~ 

1886. 1885. 1885-6. 1884-5. 

Gross earnings......... $204,743 $188,969 $1,202,287 $1,102,841 
Operating expenses.... 165,462 144,387 934,795 849,305 
Net earnings....... $39,281 $44,582 $267,492 $253,536 


Chesapeake & Ohio.—The thalf interest in cash due May 1 
on the series ‘‘B” bonds of this company is not paid, but in 
lieu thereof 14 of the face of the coupons is offered to bond- 
holders, or $10 on each coupon, the balance being paid in 
scrip. If this one-third of the interest is all that is earned 
and applicable to the bonded interest, it is all that ought to 
be paid, but should the interest on ordinary promissory notes 
of the company be paid in full, while the interest on its bonds 
is only paid in part? 

In his annual report, Mr. C. P. Huntington distinctly advo- 
cates the principle that floating debt should take precedence 
of bonds, and suggests that the bondholders should assess 
themselves to pay off the floating debts, and should also reduce 
the rate of interest on their bonds. His words were as follows: 
‘*The interest on the floating debt of the company represents 
about 1 per cent of the par value of the series ‘‘B” bonds, 
and it would, without doubt, be advisable for the holders of 
that class of bonds to provide for the liquidation of the float- 
ing debt, and at the same time reduce the rate of interest on 
their securities by bringing the interest liabilities within the 
earning power of the road.” 

Chicago Rock Island & Pacifie.—In reply to interviewers, 
President Cable, of this road, is reported as saying that his 
company’s issue of $10,000,000 of new collateral trust bonds 
was to be used for extensions and developments on a large 
scale. Plans were not yet sufficiently shaped, however, he 
said, to warrant making them public. Material changes 
might have to be made, though of course upon every essential 
point the company’s officers were fully agreed. About 700 miles 
of new road would be built. The extensions were to be west 
of the Missouri River President Cable thought that in about 
a fortnight he would be ready to answer all inquiries as to 
the details of the new enterprise. 

Cleveland & Canton.—The gross and net earnings for 
March and for three months from Jan. 1 were as follows: 


March.——— —Jan,. 1 lo March 31.~ 


, 1886, 1885. 1886. 1885. 
Gross earnings......... $28,709 $24,400 $71,169 $66,673 
Operating expenses.... 19,151 19,495 55,504 56,658 





Net earnings....... $9,558 $4,905 $15,665 $10,015 

Denver South Park & Pacific.—The price at which this 
company’s stock and bonds were sold to the Union Pacific, 
and all the circumstances attending the sale, and its unprofit- 
able results, would form an interesting item in the Union 
Pacific history. The Union Pacific is under no legal guarantee 
to pay the interest on its bonds, and it has advertised that it 
would purchase the May coupons. The Boston 7'ranscript has 
the following: We are now enabled to givean abstract from the 
annual report of the Union Pacific for 1885, to be issued next 
week, showing the results of operating the Denver South Park 
a in 1885, compared with 1884. This statement is as 

ollows : 








1885. 1884. Decrease. 
Gross CarniNgs. .....0. ....0ee: $1,145,495 $1.194,069 $48,574 
Operating expenses.......... 1,102,343 1,427,547 325,203 
Surplus...... Ciktnadiinn 6octiies $13,152 t $233,47 * $276,630 
PE cccncccannde aes canscdecne 59,281 63,514 4,233 
En $296,992 $280,863 
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1385. 1834. Decrease. | Norfolk & Western.—The gross and net earnings for March 
Gots ne ee wrereneos bones opted Py and since Jan. 1, 1886 and 1885, were as follows: 

onds.............. 304,740 202,992 * 10,748 ~--—March.——~ —3 m. Jan. 1 to March 31,~ 
ete 304,74 7,20 $22,460 | G i 8277 307 $220. ai6 8718-602 $645 951 

har. es eoecse eereeaeereeeree 4, 0 32 oa 0 4 ross earn ngs eeeseseee Ld b , , 
ae eee . . —_——_— | Oper. expen. & taxes... 156,375 134,245 435,072 383,513 
oa $320,869 $621,193 $300,324 ae pon ge ne ay Sages 

Des Moines Osceola & Southern.—At Des Moines, Iowa, et carnings........ , $86, $282, $261, 


April 26, the attorneys for the bondholders of this railroad, 
which has been in the hands of a receiver for nearly a year, 
filed in the United States Court a bill of foreclosure of the three 
mortgages on the road, 


East Tennessee Virginia & Georgia.—The committee an- 
nounce that they have now on deposit with the Central Trust 
Co., under the plan of reorganization, the following securities: 
Consols, $14,376,000; income bonds, $13,004,000; preferred and 
common stock, 182,289 shares. In order that all security hold- 
ers may have an opportunity to participate in the benefits of 
the agreement, the time during which they may deposit their 
securities has been extended seven days, until May 4, inclu- 
sive, after which date they will be received only on such terms 
and conditions as may be determined upon by the committee. 

—The gross and net earnings by months, reported for the 
CHRONICLE, are as follows: 


-—-—Gross Earnings.-~  -——-Net Earnings.—-~ 
85-6 1884-5 5-6 





1884-5. 5-6, . ‘1885-6. 
July 1 to Dec. 31..... $2,227,459 $2,129,343 $380,513 $855,059 
SET vnccne ewapeede 324,032 427,885 103,944 100,284 
February. .....ccscccce 341,386 311,894 120,274 111,878 
SE savccevensscess 344,023 324,401 84,486 84,715 
Total 9 mos....... $3,236,900 $3,193,523 $1,289,217 $1,151,916 


Fort Worth & Denver City.—The gross and net earnings 
for March, and from Nov. 1 to March31, have been as follows: 








~——--March.—-——- — ——Nov.1 to Mch31.—-~ 

1886. 1885. 885-*, 1884-5. 

Gross earpings............ $23,799 $32,276 $151,089 $141,461 
Operating expenses...... 16,873 17,937 102,403 75,1338 
Net earnings.......... $6,926 $14,339 $48,686 $66,323 


Houston & Texas Central.—At Galveston, Texas, April 26, 
the Farmers’ Loan & Trust Company of New York, trustee of 
the general mortgage of the Houston & Texas Central Rail- 
road Company, filed a bill of foreclosure against that road in 
the United States Circuit Court. The general mortgage was 
executed April 1, 1881, and authorized an issue of $18,500,000 
6 per cent gold bonds. The trustees for the first 
mortgage bonds instituted a suit of foreclosure against the 
railway several months ago, which suit is still pending, 

Long Island.—The quarterly statement of the Long Island 


Railroad for the three months ended March 31, as submitted to 
the New York Railroad Commission, is as follows: 











| 1886. 1885. Increase. 
PD . covcecoseadccicnsene $481,000 $456,716 $24,234 
ic ticeusgindicaes advances oe 384,070 376,806 7,204 
en er $96,930 $79,910 $17,020 
TT LTR 35,374 31,398 3,976 
Ee $132,304 $111,308 $20,996 
Interest, rent and taxes.......... 147,743 151,590 = dee. 3,845 
hig ein iba “ig tack ieee tines $15,441 $10,282 dee. $24,841 


Memphis & Charleston.—The gross and nét earnings for 
March and for nine months from July 1 have been: 


emmmnceee ATOR nacre —July i to Mech 31.5 


| “1886. 1885. 1885-36. 1884-85. 
Gross @arnings............ $115,171 $109,252 $1,065,093 $1,125,346 
Operating expenses....... 83,419 97,680 731,246 882,702 

Net earnings.......... $31,752 $11,572 $333,847 $235,614 


Mobile & Ohio.—The gross and net earnings for March and 
from July 1 to March 31 have been : 











-—--—— Mareh. — ——July1lto March 31.—~ 

1886. 1885. 1885-6. 1884-5. 
Gross earnings...... $144,687 $190,956 $1,599,446 $1,741,158 
Operating expenses. 116,227 134,622 1,098,076 1,191,318 
Net earnings... $28,460 $56,334 $501,370 $549,840 


New York Lake Erie & Western.—The statement of gross 
and net earnings for six months of the current fiscal vear 
is given below, by months, and the gross earnings include 68 
- cent of the earnings of the New York Pennsylvania & 

hio, leased line, the other 32 per cent of the earnings of that 
line being paid as rental. The net earnings are correct as 
showing the actual results to the New York Lake Erie & 
Western Company. 


—— -Gross Harnings.-— ——--Net Karnings.-—- 
i 884-85 











1885-86. -85. 1885-36. 1884-8 5. 
EE coe sient $1,980,648 $1,867,557 $674,410 $627,842 
November...,.... 1,912,526 1,703,338 609,974 487,825 
December........ 1,872,887 1,570,385 515,360 350,343 
January.......... 1,531,604 1,315,443 302,303 170,638 
February........-. 1,551,486 1,371 624 332,587 235,827 
PE apiichs ssa 1,793,220 1,568,522 919,354 364,137 
Total 6 months ..$10,642,371 $9,397,169 $2,953,993 $2,236,612 


New York Stock Exchange,—The Governors of the Stock 
Exchange have admitted to dealings the following securities : 

ROME WATERTOWN & OGDENSBURG RAILROAD COMPANY.— 
An additional $837,000 consolidated 5 per cent bonds, making 
amount now listed $6,337,000. 

DELAWARE & Hwtupson CanaL CompaNy.—An additional 
$117,000 of Albany & Susquehanna Railroad consolidated 6 
per cent bonds, making total amount now listed $38,000,000 7 
per cent and $5,117,000 6 per cent. 

TOLEDO ANN ARBOR & NorRTH MICHIGAN RaILWay Com- 
PANY.—First mortgage 6 per cent convertible bonds, due Jan- 
uary 1, 1921, of the Toledo Ann Arbor & Grand Trunk Rail- 
road to the amount of $1,260,000. 





Northern Central.—The statement of gross earnings and 
expenses for the month of Marchand since January 1 is 
as follows : Tang Mare : —3 m. ended Mch $1. 

. 2. 5. : 
Gross earnings......... $160,147 $483,360 $1,291,231 $1,276,625 
Operating expenses.... 261,928 254,954 775,445 743,668 
Net earnings........ $198,218 $228,405 $515,785 $532,956 

Northern Pacific.—The gross and net earnings thus far in 
the fiscal years 1884-85 and 1885-86, by months, are as follows, 


reported for the CHRONICLE : 
-—-—-Gross Earnings.-—-~ 
885-6. 











——-Net Earnings.-—— 


1885- -5, 1885-6. -5. 
July 1 to Dec. 31. $5,743,269 $6,627,719 $3,640,981 $3,359,568 
ON EE 480,330 553,582 39,052 13,038 
February......... 594,249 569,964 182,708 168,009 
I as ec ek amen 858,116 691,612 409,062 237,138 








Total 9 months. $8,575,955 $8,442,377 $4,262,803 $3,877,723 
Land sales for the same period in 1885-6, 281,241 acres; 
amount of sales, including town lots, $1,067,270. 


Pennsylvania Railroad.—The gross and net earnings in 
March are compiled for the CHRONICLE below. In March, 
1886, there was an increase of $266,481 in gross earnings and 
an increase of $144,671 in net, compared with March,’85. Since 
Jan, 1 gross earnings show an increase of $884,270, and net 
an increase of $542,753 compared with the same period in 1885. 
On the lines west of Pittsburg & Erie the net result, after 
payment of all charges, shows a gain of $57,437 in March, 
1886, compared with March, 1885. Since Jan. 1 the net 
result shows a gain of $73,772 compared with the same period 
of 1885, 

LINES EAST OF PITTSBURG AND ERIE. 
-~-—- Gross Earnings.-——~ ——-Net Earnings.-——\ 
y 835. 1886. 18 











1886. ; 
,  s POPP $3,421,536 $3,277,522 $951,541 $990,574 
February........-. 3,549,475 3,075,700 1,267,604 330,489 
March............ 3,901,855 3,635,374 1,305,780 1,161,109 
Total 3 months. $10,872,866 $9,988,596 $3,524,925 32,982,172 


LINES WEST OF PITTSBURG & EKRIB. 
Net Surplus or deficit = charges. 


6. 5. Diff. in 1886. 
RATT ccce cove se Def. $129,707 Def. $42,897 Loss $86,900 
February........- Def. 101,947 Def. 205,180 Gain 103,233 
BG ic socceqoces Def. 26,769 Def. 84,206 Gain 57,437 








Total 3 mos.... Def. $258,423 Def. $332,195 Gain $73,772 
Philadelphia & Reading.—The sale of Philadelphia & 
Reading Railroad securities at auction at the Real Estate Ex- 
change on Wednesday was largely attended. There were 
$1,000,000 first series 5 per cent consolidated mortgage 
bonds and $2,000,000 second series, which were pledged with 
the Central of New Jersey Company. The first series bonds 
were offered first, and were bought by Mr. Wharton Barker, 
of Philadelphia, who succeeded in securing the lot, with the 
exception of a single hundred thvusand. The bidding was 
general and lively, and the first sale was at 55 and the last 
price was 60. There was a slight dispute about one lot, which 
was knocked down to John W, Ellis at 58%7. This lot was 
subsequently bought from Mr. Ellis, giving Mr. Barker the 
entire $1,000,000. The seconds were put up, and starting at 
21 asingle lot was sold at 2514, when the remaining bonds 
were withdrawn. | 

The $603,750 realized will reduce the debt to about $800,000. 
At 2516 the remaining $1,900,000 of second series would real- 
ize $474,500, and leave about $325,000, : 

—The new Reading car trust, which has been authorized b 
the United States Court, will not be issued*for nearly tw 
months. The total amount of the new certificates will be 
$750,000, and they will bear 6 per cent interest. One-fifth of 
them will be drawn and paid off yearly. 

—The result of the joint operations of the Philadelphia & 
Reading Railroad and Coal & Iron Company in the month of 
March, the fourth month of the fiscal year (including Central 
New Jersey Railroad, leased), was an increase of $403,524 in 
gross earnings and an increase of $66,031 in net, compared 
with March, 1885. For the four months from Dec. 1 there was 
an increase in 1885-6 of $1,141,466 in gross earnings and $330,936 
in net, compared with the same period in 1884-5, 


---—-Gross Keceipts,— ~ ——Net Receipls.-—-— 
}. 1884 6 188 





1885-6 84-5. 1885-6. 4-5. 
December....-.... $3,937,787 $3,390,384 $1,110,833 $871,457 
EE 2,969,943 2,691,155 606,085 542,555 
POE. ocossece« 2,676,017 2,764,266 562,074 600,075 
PEE nccccece eves 3,377,495 2,973,971 679,143 613,112 
Total 4 months ...$12,961,242 $11,319,776 $2,958,135 $2,627,199 


Rome Watertown & Ogdensburg.—This company makes 
the following statement for March and for six months: 





——--Mareh.—— -~ -Ocl. 1 to March 31.~ 

1886. 1885. 1885-6. 1884-5. 
Gross earnings............--. $152,827 $123,287 $901,715 $302,553 
Operating exp. and taxes.... 101,784 96,446 592,000 559,255 
Net earnings ........ ...-.. $51,043 $26,841 $309,715 $243,298 


St. Joseph & Grand Island.—The gross and net earnings 
for March, and for three months, Jan. 1 to March 31, were as 


follows : po —e-- = March——_———-—.  —Jan. 1 lo March 31.— 
1886. 1885, 1886. 1885. 
Gross earnings...®..... $112,436 $118,695 $278,811 $289,693 
Operating expenses.... 4€,949 63,927 142,019 181,625 
peat Net earnings....... $65,487 $55,168 $136,792 $LOs 058 
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St. Louis Alton & Terre Haute.—Tie Supreme Court of 
the United States has just reversed the decree of the lower 
court, which was in favor of the St. L. Alton & T. Haute Co., 
for $664,874 against the guarantors of the original lessee, the 
Indianapolis & St. Louis. The lease was for $450,000 a year, 
and its terms were guaranteed by the Cleveland Columbus 
Cincinnati & Indianapolis and Lake Shore jointly for one. 
third, the Pittsburg Fort Wayne & Chicago for one-third, 
and the indianapolis Cincinnati & Lafayette for one-third. 
For several years after the collapse of the latter company, the 
other guarantors paid the whole amount of the lease, but 
finally refused to pay more than their respective thirds. The 
St. Louis Alton & Terre Haute brought suit for $664,874, 
amount of unpaid rental, and obtained from the United States 
Circuit Court a decision in their favor, which is now reversed 
by the Supreme Court, on the ground that the defendants had 
no right to makesuch guarantee. The full text of the decision 
will be ready in a few days. 

Texas & Pacific.—A plan of reorganization has been pro- 

by the committee in Philadelpbia of which Mr. Wistar 
is Chairman. The plan is'so unfavorable to the Rio Grande 
Division bondholders, and ape y to the stockholders, 
that these interests will hardly come into it. It appears to be 
drawn mainly in the interest of the floating debt holders (the 
Missouri Pacific Railroad), who are using the consolidated 
bondholders for the purpose of getting control of the new 
company at the least possible cost. 

The large claim of the Missouri Pacific against the Texas & 
Pacific (about $1,800,000) has never been explained in detail, 
nor its validity established, so far as we know, and now it is 

roposed to acknowledge it in full without inquiry and issue 
five times its face value in new Texas & Pacific stock. 

Present stockholders are called on to pay an assessment of 
two-thirds the full value of their holdiaogs, by surrendering 
two shares out of three, and after this assessment there is 
no cash in the treasury for improvements, and they havea 
mortgage debt of $40,000,000 ahead of them 

The effect of this plan would be to assess present stockhold- 
ers the enormous assessment of 66°4 per cent on their hold- 
ings, and at the same time the Missouri Pacific would take 
about $9,000,000 of the new stock for its claim, leaving the 
necessity of purchasing only a small amount to obtain a clear 
majority. There would certainly be no inducement for the 
old stockholders to purchase a single share of the new stock at 
15, and there is no guarantee that it would besold. So bold a 
plan to squeeze out stockholders and get possession of a com- 
pany has seldom been proposed, and it would be far cheaper 
for stockholders to pay a cash assessment of 10 per cent on 
their presentholdings, and thus put over $3,000,000 in the 
trea:ury, than to be practically wiped out by this plan pro- 
posed in the Gould interest. 

It is quite right that the old consolidatea mortgage bond- 
holders should be fully protected and get both principal and 
interest, and if they consented to reduce their future rate of 
interest to 5 per cent, this would be a reasonable concession on 
their part; but a preferred stock for the floating debt at its 
par value would be sufficient for that class of indebtedness. 

As an outline of what might be a fair and simple plan of 
reorganization, the following is suggested : 

1. Pay all interest due to the holders of the consolidated 
bonds, leave the principal unchanged, and stamp future 
coupons at 5 per cent. 

2. On the Rio Grande Division bonds and N. O. Pacific 
bonds, fund overdue interest and interest till 1889 into pre- 
ferred stock, and after 1889 pay interest at 5 per cent. 

3. Let the land income bonds take the lands. 

4, Let the floating debt take new preferred stock, 

5. Let the present stock pay an assessment of $10 per share, 
which would raise about $3,200,000 cash. 

The plan from Philadelphia, which seems to be so plainly in 


“Mr. Gould’s interest, and which would leave him in control 


of the company, is as follows: 


All prcoperty—except land grant iands—to be purchased under fore- 
closure for a new corporation, Whose capital stock wiil be the same 
amount as that of the present company, the stochhuldecs receiving for 
every three shares of old stock one new share, with the optional right 
to buy another for $15. 

The floating debt to be settled for in new stock at $20 per share. The 
new company to make one new fifty-year gold 5 per cent mortgage for 
$40,000,000, of which $ 23,000,000, to be known as series “A,” bearing 
obligatory interest, aud $17,000.000 as series “B,” with interest 
payable as earned, non-cumulative, but no new lien can ever be 
interposed between the two series. 

Consolidated bonds to receive 100 per cent of series “A” and 20 per 
cent series **B.”’ 

New Orleans division bonds to receive 55 per cent of series “A” and 
45 per cent of series “B.”’ 

o Grande division bonds toreceive 35 per cent of series “A” and 65 
per cent series ‘‘B.”’ 

a bonds to receive 25 per cent of series “A” and 75 per cent 
series ** B.”’ 

The laud grant lands to be purchased and administered by the bond- 
holders, with the assent and aid of the committee. 


The plan involves the annual obligatory interest of $1,115,000 
and conditional interest of $700,000, making a total annual 
charge of $1,815,000 coming ahead of the stock. 


Toledo Cincinnati & St. Louis—Toledo St. Louis &| 8 


Kansas City.—The consolidation of the constituent companies 
going to form the new company, whose title is last-named 
above, is now being advertised along the line of the road, 
according to law, and will take place about the middle of 
June, The new securities will not be issued until after that 
time. There may be an option for income bondholders to 
subscribe to new bonds or stock, but the plans in this respect 
have not yet been made public, 








The Commercial Dimes, 
COMMERCIAL EPITOME. 


FRIDAY Niqgut, April 30, 1886, 

A number of the strikes of workmen have been adjusted, 
but others have occurred, including fresh troubles to-day with 
railroad men at Chicago, and other contests are threatened, 
These multiplied and prolonged disputes have almost entirely 
destroyed speculation, and caused dealers and manufacturers 
to limit their purchases to their pressing needs. The effect 
upon business has been very unfavorable, except that it has 
promoted exports by preventing any improvement in values, 
which, under ordinary circumstances, might attend a decrease 
in supplies, There have been local storms of some severity, 
and the overflow of the Lower Mississippi River has become 
serious; but the weather generally has continued springlike, 
favorable to planting and sowing and tothe germination of 
the seed, and promoting the complete resumption of inland 
navigation, which had been delayed somewhat, 

There has been some depression in lard, caused by the free 
deliveries on May contracts and the general lack of speculative 
confidence, notwithstanding the very free export movement 
which has been in progress. To-day the market was firm, 
closing at 6'15c. for May, 6°20c. for June, 6'27c. for July, 6'34c. 
for August, 6‘41c. for September and 6 47c, forOct. Lardon 
the spot closes quiet but firm at 6:05c. for prime city, 6:174@ 
6°221¢c. for prime to choice Western and 6'40c. for refined for 
the Continent. Pork, at some decline, has been more active, 
closing at $9 25@$9 50 for old mess, $10 25@$10 50 for new 
mess, $10 75@$11 for family and $11 75@ $12 50 for clear. Cut 
meats have been more steadily held, with a fair inquiry ; 
pickled bellies close at 5@53c., pickled hams at 834@914c., and 
shoulders at 434@51jc.; smoked hams, 93410c. and shoulders 
54@6c. Boef is dull at $83@$8 50 for extra mess per bbl. and 
$15@$17 for India mess per tierce. Beef hams are firm at 
$19 50@$20 per bbl. Tallowis dull at3%c. perlb. Stearine 
is quiet at 71¢c. and oleomargarine at 57g@6c. Butter isagain 
decidedly lower at 17@24c, for creamery. Cheese is also lower 


at 614@10'¢c. for State factory. The swine slaughtered at the 
aaa yar estern towns from March 1 to latest dates num- 

ered 895,000, against 855,000 for the corresponding 
period last season, but strikes threaten to seriously impede 
packing operations at once. The following is a comparative 
summary of aggregate expurts from October 26 to April 24 
for two years: 


1885-6. 1884-5. 
Pe peecccosnsnens lbs. 22,599,400 27,781,200 Dec. 5,181,800 
Bacon, &¢C.... ....- lbs. 238,614,288 232,318,878 Ine. 6,295,410 
EMD cccccncceed “..-lbs. 149,141,868 148,134,877 Inc. 1,006,991 


There has been excited speculation in Rio coffee, and prices 
have materially advanced. In the past two or three days 
there has been less buoyancy, and the close this afternoon is 
with sellers at 7'40c. for May, 7°35c. for June, 7'30c. for July 
and 7°25c. for the later months—August to December. Coffee 
on the spot was also dearer, and fair cargoes Rio advanced to 
9c.; but this figure is not fully maintained at the close, and 
mild grades are more freely offered. Raw sugars have been 
very dull, owing to the continuance of the strike of the 
workmen in the great refineries of Brooklyn, and they close 
nominal at 8lgc, for fair refining Cuba. The delivery of 
refined sugars On old orders is now making better progress, 
and prices are unsettled. Molasses has declined to 19c. for 
50-degrees test. Auction sales of teas have gone off slowly. 

Kentucky tobacco is quiet and unchanged, Seed leaf has 
been more freely offered and prices have favored buyers, 
Sales for the week are 1,135 cases, as follows: 50U cases 1884 
crop, Wisconsin Havana, 8@10c.; 150 cases 1885 crop, Penn- 
sylvania Havana seed, private terms ; 85 cases 1885 crop, New 
England Havana seed, private terms; 50 cases 1885 crop, 
Ohio, private terms; 100 cases 1884 crop, Pennsylvania 
Havana seed, 8@10c.; 100 cases 1884 crop, Pennsylvania seed 
leaf, 9@11c. and 150 cases sundries 5@25c.; also 350 bale 
Havana, 60c.@$1 05 and 100 bales Sumatra $1 35@$1 50. 

Spirits turpentine has been dull, strikes having prevented 
much painting being done this spring, and the price has 
further declined to 381¢c. Rosinsare dull at $1 0244@1 07e, 
for common to good strained. The speculation in crude petro- 
leum certificates has been depressed by the news from the 
wells, but to-day prices partially recovered, closing this after- 
noon at 733g@73l¢c.; crude in bbls, quoted at 614@65¢c.; 
ae in bbls, 744@73¢c. and in cases 8144@9°¢c.; naphtha, 

4C. 

At to-day’s Metal Exchange pig iron certificates were 
offered at $18, Tin moderately active and quite firm at 20%4 
@ 20°90c.; sold at 20'80c. for May and June, Tin plate very 
dull. Copper neglected. Lead steady at 4°70@4°85c, for 
domestic. Spelter was lifeless, 

Ocean freights are firmer, owing to the taking up of avail- 
able room for grain and cotton for present shipment and 
several weeks ahead. Petroleum charters are dull, 
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THE CHRONICLE. Sol 


In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 








COTTON. 
Fripay, P. M., April 30, 1886, 
THe MOVEMENT OF THE CROP. as indicated by our telegrams 
from the South to-night, is given below. For the week onane 
this evening (April 30), the total receipts have reached 40,30 









































ry deghandende sdigisn iphertncuhechinans wpicehin Shaping ntesnteh aig aidpieninme? een he 
i ee eee re : ee oe = os a a. 3 






























































bales, against 43,960 bales last week, 56,305 bales the previous On Shipboard, not cleared—for 
week and 41,392 bales three weeks since; making the total | aprit 30, ar— pe ai, Ooust- Leaving 
receipts since the 1st of September, 1885, 5,039,193 bales, against Britain, | *rance.| roretrn! Geter | Totat. | St0ek. 
a ot “ no 1 18 ap Ee tues wae New Orleans 24,451 | 12,296| 9,605| 4,402| 50,754] 133,642 
increase since September 1, 1885, of 370,27 es, Mobile ..... pi 2,700 None, None. None. 1:700 “27,853 
Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Totes. ss ranma nan 2,300 None. 700 11100 3:10 pt 
aalwanton ...| 4R0! 774! #43@R! 414) £42198) 1.0111 23179} Galveston.. .... . . ; 5, 26.896 
Galveston ... .. 480) 774) 368) 414) 128) 1,011) 3,170 | Norfoin . 27.| 14,000| None.| None.| 2'000| 16000| is'910 
Fidianvia, &0.| .20e] —cene| = wwee| —« svee| — wwee] = eves ---. | New York.. .... 7,500} 300), 4,200; None.| 12,000] 298,047 
New Orleans...) 2,352) 1,236) 4,02C) 550)  682/ 1,034] 9,874 | Other ports..... 8,000; None.| None.| None.| 8,000 53,372 | 
me alonsy a eee ee va Total 1886.| 57,951 | 14,196 | 15,826 | 13,224 | 101,197| 611,202 H 
Total 1885 .....| 14,142; 4,814] 9,107; 4,796) 32, 23, iy 
nr pas vite peti — — be a Total 1884 sa 10°082 6,150 | 4,530 $44 32°606 357 388 H 
Charleston ..... 444 967 353 §90 697 806} 4,157 Cotton for future delivery at this market for the week ‘4 
Pt. Royal, &c. oon ane cau ae ie 307 307 | under review has been fairly active, but the course of prices ti 
imington....) 182 75 10} 198) 210 97 772 | has been variable and somewhat irregular, The resumption i 
Ce ee ee) a) ao meer 39 39 | of business on Monday following the adjournment from the i 
Norfolk....... .-.| 616] 1,387] 1,063} 9897) 1,766; 638! 6,367| previous Thursday was rather sluggish, but the marked 
West Point,&c 74 95} 509) 184 47| 1,634) 2,543 | reduction of stocks at interior towns, the smaller visible sup- y 
New York...... ad 180 225 59| 591 ....| 1,055 | ply in the markets of the world and the indications that there f 
Boston ......... 303 104 177 437 224 ....| 1,245] would be no pressure from deliveries on May contracts, g ave ’ 
Baltimore ...... a a ones oun ee a 497 | 20 upward turn to values which at the close amounted to 4 @6 
Philadelp’a, &c.| 506 65 - 4 3) 1,591) 2,176} points. A feature of the day was the free extension of con- ! 
cee —r- | Stee ome jenna ame) = tracts for May tosummer or autumn months. On Tuesday 
Totalsthis week! 5,631| 7,511] 8,883) 4,513) 5,042) 8,729| 40,309 | contracts for Apri! and May showed more strength than the 


For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 


later deliveries, but on Wednesday there was a general decline, 
under reports of better weather at the South, although Liver- 
pool was dearer for spot cotton and the receipts at the ports 
were small. Yesterday a better report from Liverpool caused 



















































































































































































_ 1835-36. 1884-85. | Stock. a partial recovery of Wednesday’s decline. ime Liverpool 
= ning This |SinceSep.| This |SinceSep.| 4 o9¢ aes advices were again better, and this market developed much 
pre | Week. | 1,1885. | Week. | 1, 1884. ; ‘ |strength, though only moderately active, and the close was 
— - 7 —e —r -——- | quiet, the stocks at interior towns not having decreased as 
Galveston ...) 3,170) 686,75 827) 453,437, 32,439; = 9,889 | much as was expect2¢. Cotton on the spot has met with a 
Ind’nola,&e} ......) 781) ...--- 10,773) wwenne| nen nne more general demand, though not active. Prices were 
New Orleans.| 9,874/1,656,739) 4,032/1,496,839, 184,395, 131,441 | unchanged until yesterday, when an advance of 1-16c. was 
Mobile ... .. 770, 237,819 173) 227,899, 29,553) 16,840) quoted. To-day a considerable business for export was 

Florida ...... 50 50,022 81 77,521 2 2 reported. 

Savannah....) 7,143) 766,495) 3,149) 715,516) 30,538) 10,062) ‘The total sales for forward delivery for the week are 291,100 ; 

Br’sw’k,&c 144) 16,055) ...... 9,746) — swnnne] ee wwe. bales. For immediate delivery the total sales foot up this week 4 
Charleston...) 4,157) 471,622 310; 509,024) 29,144 5,822 | 8,165 bales, including 1,196 for export, 1,469 for consumption, 
Pt.Royal, &¢ 307; 13,966 50 6,657 ESRB ear 500 for speculation and —— in transit. Of the above, —— bales 
Wilmington.. 772) 99,200 81) 93,465) 4,061 1,369 | were to arrive. The following are the official quotations for 
WheadC. ,&« 39 7,724 2 oo-- ves” desk each day of the past week. 

Norfolk ...... 6,367) 527,231) 1,243) 545,180) 34,910 5,363 | — 

W.Point,&c.| 2,543] 265,534] 1,076| 280,751) 6,462/ —...... amet et tol Se cce dees Se 
New York. 1,055) 53,749 748! 67,249| 310,647; 347,788 | Apri’ 30. | Sat, | Mon Tues) Sat, | Mon Tues Sat, | Mon Tues 
Boston....... 1,245) 92,472 529} 80,474) 6,310) 6,310] orainy.ep| : | 6 65, - | 13:01 613 . + Glee | GBen 
Baltimore...) 497; 50,401] 1,936} 38,214| 27,437) 11,861] strictocl |: oI, Mie| : | 7a | 7a | 2 | 3m 74 
Philadel’a,&e} 2,176) 42,6 504] 46,573] 17,097 2| Good Ord..| : | 8 8 : | 8316 | 8316 : | 8316 | 8316 

Psat aly eer] FIO" | _.. ON sr.G'dOrd) 5 | 86 | St] 8% 8% | 85s 8% 

Total....... 40,309'5,039.198] 14,746'4,663,922) 712,3 56, w 16 

= : 2) 752,398 596.709 | stew Mid) S | oye] Oe] S| 9% | 9% | S | ou | 9% 
in order that comparison may be made with other years, we seeeing. ..- C ou Sy ~ ore 3716 iS 376 gris 

i i : 94416 1 3 8 8 3 

give below the totals at leading ports for six seasons. err. Gd Mid . 10, 10, 3 10% 10316 3 10346 10346 
er, ‘ ‘ 6 8 16 16 

Receipts ai— | 1886, | 1885. | 1884. | 1883. | 1882. | 1881. — ; laa da : |113;g 111316 | _$ [113;¢ 111536 
Galvest’n,&o.| 3,170 827; 1,358, 9,699) 3,067) 4,162 Wed, Th. | Fri. | Wed! Th. | Fri. |\Wed| Th. | Fri. 
New Orl : y , 3,471) 12, ' — “a 

rleans.| 9,874) 4,032 47 600} 4,000] 14,831 wy Mb| 6% | Giljel Gil,| G18;¢/ 6% | 6% | Ore | O% | 6% 
Mobile .. .... 770 178 673 1,252 1,475 1,700 | strict Ord.. 7116 lg | 71g | 7g | 7516) 751g | 74 | 751g | 7516 

Savannah... 7,143 3,149 1,123 3,646 3,611 5,375 O 8 8lig | 8lig | 8316 % | 8% | 83ig| 8% 14 
Charl’st’n, &c| 4,464 360| 1,303) 3,223} 2,013} 2,975 | Str.G’dOrd) 8714 | 8'a | 849 | 858 | Bllye) 8lli6) 8% | Sllig) 81116 
cana ; * Low Midd’g! 81536) 87g | 8% | 9 9lig | 911g | 9 9iig | Dlie 
Wilm’gt’n, &¢ 8il 83 86 634 476 313 | gtr.L'w Mid) 91,4 | 918 | 91a | 9% | 951¢] 951g | 9M | 95ig | 95ig 

Norfolk ... .. 6,367 1,243 939 7,793 3,909 5,554 | Middling...| 944 951g | 951g | D71¢ 92 + 9716 ey, aol 
W. Point, &c. 2,543 1,076 81 2,399 2,710 675 d..| Diy 9% 9% 97 91516 16) ‘8 °1 16 

> a : 3tr.Gd Mid/10 [10146 |1014g |103;g [10% [10% |103;¢ |10% |10% 

All others... 5,167 3,798; 11,016 7,509; 13,162 9 950 Midd’g Fair\10%3 [10714 10716 16%16 [10% 105, 10% 105, 10%3 

Tot. this w’k.| 40,309] 14,746] 20,053| 48,761| 34,423) 45535 | "alf-------- ns ER a 
—— STAINED. Sat. | Mon Tues Wed, Th, | Fri. 

Bince Sept. 1.!5039,19°'4668,922|4713,319|5660,670/4466,165/5396,883 | — = | al a ben’ | bi 

ies : Ordinary......<<.ccse- 8 lb. 16 16 16 

Galveston includes Indianola; Charleston includes Port Royal, &c.. : . 3 3 
Wilmington includes Moreh’d City,&c.; West Point includes City Point, &.’ ce gh oS mmm ponents pm aie aiBie 7186 ghie | gue 

The exports for the week ending this evening reach a total | Middling..............-..-------- 81lig! 811g! Stiegl 8% | 8% 
of 67,806 bales, of which 51,217 were to Great Britain, 1,604 


MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 


to France and 14,985 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 


































































































Weeh Ending April 30. | From Sept. 1, 1885, to Apr. 30, 188¢, | yenience of the reader we also add a column which shows at a 
Exports Exported to— Exported to— glance how the market closed on same days. 
rot Great | Conti-| Total | Great Conti- 
SM cisntil enteral sovenel ~eacuseh ~sdinie 223,113 16,545) 75,949 315,607 CLOSED. ae | = aren nM | Totat.| Sales. | Dee 
Nev, Orleans. | 12,008, ..... .| 9,383). 21,481] 674,003 292,537) 378,402/1,340,032 a Brook 
ade Nideabite 1 -webent EE Seis: eS a EAE Stine metas oe cones io gs --Hol iday. a a ea ‘ 
. orida. seeeeee | eee seel eesere eeee eeeers e-eeee eeee-+) §jsee*e6 |  =e@@se685 Stead eceseunerseee one eee. 8 - , eooe 
SN FS ee eae ae 99,904) §,252) 289,546) 397,702 Steady.......--- 434, 202) ....| .... 626 7, <0 coce 
SN ccs -ccthuukcansesl “ooediel sited 84,390) 20,622) 201,900) 306,912 mew tnn ses rhe 299 door] oven] B81) 53,000)... 
Wilmington...| ...... or 1,015| 43,889] 1,840) 28,184) 68,863 . ay 16 BON") 6! 3791 <772| TTT] 1,039] 44,800; <--- 
Norfolk........ oe per 4,623} 195,138] 2,328) 5,708} 203175 |"  "“| >" UCCTtmee paape 
amg Point... EE ssasi esdua 499} 34,798) ...... 16,941] 51,739 ae ..| 1,196]1,469} 500) ....| 3,165/291,100) .... 
ew York..... 15,239} 589) 3,120) 18,948] 369,495; 32,659) 157,079) 559,233 dalivesA the ah 
Boston ........| 10,589| ......| 40 10,579] 119,574] ...... 1,810] 120,<64 | , BO dally aot on whign they are. Tee eeaae af 
aes See] ctt'| ee ee ot) nese) aeeca| aai2s | ‘THE SALES AND PRicgs oF FUTURES are shown by the follow- 
~ won| | | | -——— | ing comprehensive table. In the statement will be found the 
Total......++.| 61,217) 1,664) 14,965) 67,806)2,020,253)376,418|1,176,184)8,572,859 | aatty market, the prices of sales for each month each day, and 
Total 1884-85| 21,065| 1,241) 2,860! 24.666|2,233,615)344,057| 958,049)3.551.621 ! the closing bids, in addition to the daily and total sales, : 
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the same towns have been 15,222 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 643,911 bales move than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 








Week ending 


























CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 30. |" gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston . ence 9 9 9 
New Orleans. .... 81334 | 87% 87. 873 873 
Mobile ....... 81314 81316 Slsig 87% 87 $73 
Savannah ... cay cheten 8% 8% 8% € 34 
Charleston . . 9 9 9 9 9 9 
Wilmington..| 9 9 9 9 Q 9 
Norfolk ...... onine 8liig 9 9 9 9 
Boston....... 9%@lo | O39Mle_ | G3RAle | GDeG1g | F38H1%Q 9 3g 
Baltimore....| 918 Il 91g 91g ylg 9316 
Philadelphia.| 97\4 9716 9716 9716 9714 9716 
Augusta ..... 81g 81g 8lg §%Q¢ R5p 85g 
Memphis ... 87 87%, 87% £7 $7 87g 
st. Louis..... 87, 87g 87 §7g 87. $7, 
Cincinnati 9 9 9 9 9 9 
Louisville... 87, 87, 87, 87, 87% 87, 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

















Week Receipts at the Ports. | St’k at Interior Towns.| Rec'pts from Plant’ns, 
eens 1884. | 1835. | 1886, | 1884. | 1885. | 1886. | 1884. | 1885. | 1886, 
Mch.26...... 52,884| 28,810 64,328 141,233 158,175 358,392’ $3,311 16,830 29,998 
Se tee 37,091) 28,111 59,095 125,304 144,995 335,663) 21,249 14,934 36,386 
ie RD 30,113) 21,508 41,392 110,068 125,906 319,744, 14,7587 5,716 25,47: 
ig 80,274) 23,723 56,305 98,980 117,823 295,810 19,166 12,640 32,371 
“ 23......| 26,923; 19,122 43,960 90,794 106,983 271,336, 12,757, &,282 19,484 
a ae 20,053} 14,746, 40,309 62,809 88,325 2412,113' 12,068 ....... 11,086 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,265,461 bales: 
in 1884-85 were 4,740,035 bales; in 1883-84 were 4,746,972 bales. 

2,—That, although the receipts at the outports the past week 
were 40,309 bales, the actual movement from plantations was 
only 11,086 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were -—— bales and for 1884 they were 
12,068 bales. 


AMOUNT OF COTTON IN SIGHT APRIL 30.—In the table below 
we = the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885-86. | 1884-85. | 1883-84. | 1882-83. 





Receipts at the ports to Apr. 30 
Interior stocks on April 30 in 
excess of September 1....... 


Tot. receipts from planta’tns 
Net overland to April 1 
Soithern consumpt’n to Apr. 1 


Total in sight April 30 


-“*eee8- 


Sangean takings to 


5,039,198 
226,263 


4,668,922 
71,113 


4,713,319. 


33,653 


5,660,670 
147,898 





5,265,461 
682,645 


253,000) 





4,740,035 
556,182 
217,000 


1,746,972 
526,328) 
236,000 


5,808,568 
572,324 
240,000 





6,201,106 


5,513,117 


5,509,300 


6,620,892 








anges 


1,210,382 








1,373,429 


1,534,218 





Northern 
April 3 





It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 687,989 bales, the increase 
as compared with 1883-34 is 691,306 bales and the decrease from 
1882-83 is 419,736 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has 
favored planting operations in most sections of the South 
during the week, and, except in those districts of the Missis- 
sippi Valley which are already overflowed or threatened with 
inundation, satisfactory progress has been the rule. There 
have been breaks in the levees at two or three points during 
the week, but to-night the river is reported to be falling at 
Memphis, although still one foot and four-tenths above the 
danger line, while our Helera correspondent reports it at 
eleven inches above the highest water mark but stationary. 
The outlook in Texas appears to be very promising. 

Galveston, Texas.—We have had fine showers on two days 
of the week, the rainfall reaching one inch and eighty-eight 
hundredths. The thermometer has averaged 71, the high- 
est being 80,and the lowest 62. During April the rainfall 
reached two inches and twelve hundredths. 

Indianola, Texus.—It has been showery on two days of the 
week, the rainfall reaching fifty-five hundredths of an inch. 
The rain was beneficial, but insufficient. Crops look promis- 
ing. The therraometer has averaged 72, ranging from 64 to 
83, April rainfall, eighty hundredths of an inch. 


Palestine, Texas.—We have had showers on four days of 
the week, the rainfall reaching ninety-one hundredths of an 
inch. Corn bas a good stand, and cotton planting makes good 
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progress. The thermometer has ranged from 54 to $0, averag- 
ing 66. During the month of April the rainfall reached two 


inches and ninety-nine hundredths, 

Huntsville, Texas.—There have been fn2 showers on four 
days of the week, the rainfall reaching «ne inch and fifty-six 
hundredths. Corn is good and cotton planting is about com- 
pleted. Average thermometer 70; highest 83, lowest 59. 

Dallas, Texas.—lt has rained on three days of the week, 
the rainfall reaching forty-seven hundredths of an _ inch, 
Planting is progressing finely. The thermometer has averaged 
70, the highest being 87 and the lowest 52. 

Austin, Texas.—We have had fine showers on four days of 
the week, the rainfall reaching one inch and sixty-one hun- 
dredths. Good progress is being made in planting. The ther- 
mometer has averaged 69, ranging from 52 to 86. 

Luling, Texas.—There has been one good shower durin g 
the week, but more is needed, The rainfall reached fift - 
hundredths of an inch. All crops look promising. The thery 
mometer has ranged from 60 to 88, averaging 73, 

Columbia, Texas.—It has rained splendidly on two days of 
the week, the rainfall reaching one inch and nine hundredths, 
We have about finished planting. Average thermometer 72, 
highest 82 and lowest 60. 

Cuero, Texas.—It has rained splendidly on two days of the 
week, and just as needed. The rainfall reached one inch and 
thirty hundredths. Cotton planting progresses finely. Corn 
averages two feet high and some cotton has six leaves, Every- 
thing promising. The thermometer has averaged 72, the 
highest being 86 and the lowest 60. 

Brenham, Texas.—We have had showers on four days of 
the week, the rainfall reaching fifty-two hundredths of an 
inch. Young crops are good, but eastward of this point a hail 
storm did much local damage. The thermometer has aver- 
aged 71, ranging from 58 to 83. 

Belton Jexas.—It has rained hard on four days of the 
week, mainly beneficial, but interrupting planting, The 
rainfall reached two inches and seventeen hundredths. A hail 
and wind storm this week did considerable damage in a nar- 
row track. The thermometer has ranged from 57 to 88, 
averaging 70. 

Weatherford, Texas.—There has been one shower during 
the week, the rainfall reaching one hundredth of an inch. 
Planting is making good progress. We are needing rain, 
Average thermometer 67, highest 89 and lowest 43. 

New Orleans, Loviisiana.—It has rained on three days of 
the week, the rainfall reaching two inches and seventy-three 
hundredths, The thermometer has averaged 72. 

Shreveport, Louisiana.—We have had rain on three days 
of the week, the rainfall reaching two inches and sixty-eight 
hundredths. The thermometer has averaged 67, the highest 
being 87 and the lowest 54. 

Columbus, Mississip’.—lt has rained on four days of the 
week, the rainfall reaching two inches and eighty-eight hun- 
dredths. The thermometer has averaged 65, ranging from 
52 to 82. 

Meridian, Mississippi.—it has rained on four days of the 
week, the rainfall reaching four inches. We are having too 
much rain, and it is claimed that much damage has been 
done and that replanting is necessary. The thermometer has 
ranged from 53 to 75. 

Leland, Mississippi.—We have had rain on three days of 
the week, which has prevented the planters working out their 
crops. The rainfall reached two inches and twenty-nine hun- 
dredths, The thermometer has ranged from 44 to 86, averag- 
ing 67:4. 

Little Rock, Arkansas.—We have had rain on three days 
the remainder of the week being fair to clear and pleasant’ 
The reinfall reached one inch and thirty-nine hundredths 
Farm work has progressed well during the week, and the 
promise is good for a successful crop so far as labor can make 
it. Average thermometer 67, highest 86, lowest 49. It rained 
on twelve days during April and the rainfall reached three 
inches and sixty-two hundredths. The thermometer averaged 
61, and ranged from 49 to 86. 

Helena, Arkansas.—It has been showering on three days 
and the remainder of the week pleasant. The rainfall reached 
one inch and twenty-eight hundredths. The river is station- 
ary, eleven inches above highest water mark. Tha country is 
ali overflowed on the west side and some on the east side be- 
low Arkansas will be overflowed. The thermometer has aver- 
aged 66, the highest being 82 and the lowest 56. During 
April we had rain on nine days and the rainfall reached four 
inches and ten hundredths. 

Memphis, Tennessee.—It has rained lightly on five days 
of the week, the rainfall reaching seventy-four hundredths of 
aninch. The river is one foot and four-tenths above the dan- 
ger line and falling. Planting on uplands is progressing well. 
The thermometer has averaged 67, ranging from 55 to 83. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching forty hundredths of an inch, 
The thermometer has ranged from 52 to 35, averaging 66. 

Mobile, Alabama.—It has rained severely on one day of 
the week, the rainfall reaching three inches and eighty-five 
hundredths. We are having too much rain, but there isa 
favorable change at the close. Planting late and making 
slow progress. Average thermometer 68, highest 80 and lowest 
59. April rainfall five inches and eighty-six hundredths. 

Montgomery, Alabama.—We have had rain on three days 
of the week, the rainfall reaching four inches and eighty-one 
hundredths. The thermometer has averaged 67°9, 

Selma, Alabama.—Telegram not received, 

Auburn, Alabama,—Telegram not received. 
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Madison, Florida.—We have had rain on one day of the 
week, the rainfall reaching forty-eight hundredths of an inch. 
Average thermometer 72, highest 89 and lowest 55. 

Macon, Georgia.—It has rained on two days of the week. 

Columbus, Georgia.—It has rained severely on one day of 
the week, the rainfall reaching two inches and twenty-six 
hundredths. The thermometer has averaged 68, the highest 
being 80 and the lowest 59. During April the rainfall reached 
three inches and twenty-nine hundredths. 

Savannah, Georgia.—It has rained on one day and the 
remainder of the week has been pleasant. The rainfall reached 
one inch and ten hundredths, The thermometer has averaged 
71, ranging from 56 to 83. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion we have had rain 
on two days, the rainfall reaching sixty-three hundredths of 
an — he thermometer has ranged from 54 to 89, averag- 
ing 69. 

Atlanta, Georgia.—Telegram not received. 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching sixty-nine hundredths of an 
inch, The thermometer has averaged 68, ranging from 57 to 81. 

Stateburg, South Carolina.—The early part of the week 
was clear and pleasant, but during the latter porticn we have 
had delightful showers on two days. The rainfall reached 
fifty-eight hundredths of an inch. The thermometer has 
ranged from 55 to 86, averaging 69°4., 

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall reaching two inches and forty-six hun- 
dredths, Planting is about completed in this vicinity. Average 
thermometer 73, highest 92 and lowest 52. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
April 29, 1886, and April 30, 1885. 




















Apr. 29, ’86.|Apr. 30, ’85. 

Feet. | Inch.;| Feet. | Inch. 
New Orleans*........Above low-water mark.|} 14 1 3 5 
SRAEIIB.coccccee coos Above low-water mark.| 35 7 28 0 
Nashville.... -----Above low-water mark. 6 2 7 2 
Shreveport.... ....... Above low-water-mark.| 18 3 20 9 
Vicksburg........ .... Above low-water-mark.| 45 6 37 0 








* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 


InDIA CoTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the w and year, bringing the figures down to April 29. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


































this week Since Jan. 1. Recevpts. 
Great | Conti- Oonti- This 
Bril’n.| nent. | Total. nent. Total. | Week,| Year. 
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According to the ag Bombay appears to show an 
wit i 


increasé com t year in the week’s receipts of 
4,00C bales, and a decrease in shipments of 2,000 bales, and 
the shipments since January 1 shew an increase of 146,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 























Shipments for the week. Shipments since January 1. 
Great Conti- Great ' 
Britain.| nent. | Total. | Britain, |Oontinent.| Totai. 
Calontta— 
1886...... 1,000 1,009 2,000 24,000 25,000 60,000 
egahon aimee 2,00 neath 2,000 46,000 11,000 027,000 
ER SR ery ee 3,000 
chee? tusduet< sume - eeuied  ) eas 4,000 
All others— 
ltl AE TS merece 23,000} 13,000] 36,000 
Diane! ‘secede 5,000 5,000 16,500 20,500 37,000 
Total all— 
1886...... 1,000 1,000 2,000 61,000 38,000 99,000 
WalPcccane 2,00u 5,000 7,009 66,500 31,500 95,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales Jess than same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























1886. 1885. 1884. 
Shipments 
toali Europe | This |} Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay ... .... 31,000} 511,000) 33,000) 365,000) 95,000! 729,000 
Allotherports.| 2,000) 99,000) 7,000) 98,000] 13,000) 153,600 
Total.. .... 33,000] 610,000] 40,000) 463,000/108,000! 882,600 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and enone for the past week and for the 
Oorresponding week of the previous two years, 
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sera eae” | 1885-86. 1884-35. 1883-84, 
Receipts (cantars*)— NOR 
This week.... 2,000 10,000 2 ,000 
Since Sept. 1] 2,831,000 3,578,000 2,624,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. Sept. }, 

E cports (bales)— 

fo Liverpool..... ....| 2,000/223,000|| 2,000/292,000!| 3,000'241,000 
To Continent ..-. .--.| 1,000]151,000|| 5,000|178,000)| 1,000) 122099 
Total Europe.....- 3,000'374,000!| 7,000/470,000'! 4,000'363,000 


* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
= = were 2,000 cantars and the shipments to all Europe 
3, es. 


JUTE Butts, BacGine, &c.—There is a moderate inquiry 
for bagging, but the market is not active. Buyers are not 
anxious to lay in any large stock, and are only taking such 
parcels as they actually need for present wants. Prices are 
steady and most sellers are asking full rates, but there are 
some who are willing to shade a fraction on any quantity. The: 
asking figures are 6!4@61éc. for 114 lb., 63(¢@714c. for 1°¢ lb., 
744@8c. for 2 lbs. and 8!4@844c. for standard grades. Butts 
are rather dull and the market is tending in buyers’ favor, 
The orders are for small parcels, about 1,000 bales being 
placed in this way, and sellers are quoting 1 11-16@1/7 c. for 
paper grades and 2@2!4c. for bagging qualities. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
53,144 bales, So far as the Southern ports are concerned, these 
are the same exports re er ae telegraph, and published in 

; ith regard to New York we 
nclude the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


NEW YorK—To Liverpool, per steamers Arizona, 1,114.... 
Bothnia, 1,265....City of Berlin, 1,921....City of Rome, 
2,374....Egypt, 2,667....Etruria, 57....Furnessia, 886 ; 
ogg Te 80 ic cc; I ce ccccscovccdeccectecsces 15,239 

To Glasgow, per steamer Furnessia, 886........ ............. 886 
To Havre, per steamer St. Germain, 589 5 
To Bremen, per steamers Eider, 510.... Habsburg, 532...... 1,042 
To Hamburg, per steamer Hammonia, 370 370 
To Antwerp, per sieamers Noordland, 550....Pieter de 


iiss a inte nee die nee eee: seesnenaaeenhes 1,082 
To Marseilles, per steamer Italia, 50.............----------++- 50 
To Genoa, per steamer Italia, 576............ . 2.2.20. eee-- eee 576 


NEW ORLEANS—To Liverpool, per steamers Alexandre Bixio, 
4,529....8an Francisco, 4,136....per bark E T. G., 3,455. 12,120 


To Havre, per bark Principe di Napoli, 3,527........ ........ 3,527 
To Salerno, per bark Monte Santangelo, 1,454............-... 1,454 
SAVANNAH—To Reval, per bark Nioba, 900 Upland........ .... - 900 
CHARLESTON—T'o Reval, per bark Skandia, 2,311 Upland ....... 2,311 
To Cronstadt, per bark Svanen, 1,540 Upland................ 1,540 
GALVESTON—To Vera Cruz, per steamer Harlan, 1,186.......... 1,186 
NORFOLK—To Liverpool, per steamer Emiliano, 3,512........... 3,512 
BALTIMORE—To Liverpool per steamer Laplace, 1,511........... 1,511 
To Rotterdam, per steamer Mozart, 1,000.................... p 
BOsTON—To Liverpool, per steamers Palestine, 1,328....Scythia, 
a 5 cin des ae wr emeeneekeeee ees 6oe 5,075 
To Yarmouth, per steamers Alpha, 25....Dominion, 35 ..... 60 


eeeees eee. eceaae ee wees 53,144 


The particulars of these shipments, arranged in our ususl 
form, are as follows: 


Total 











Rotterdam, 

Antwerp Vera 

Havre Bremen Reval & Cruz & 

Liver- & Bor-d& Ham- Cron- Sal- Yar- 
pool. deaux. burg. stadt. erno. Genoa. mouth. Total. 
New York. 15,239 589 1,412 1,082 ...... ee * ekvese 18,948 
N. Orleans. 12,120 3,527 ...... a Tn eee . aemes 17,101 

DD... * ccogee ehatas eonnne BOO 22.2... ceceee soccee 
DE, sccewse ‘ecdess séseue DO: ‘eeenes 664000 eae 3,851 
ia ae i gS le Ai go al ty Ri he 1,126 1,186 
Norfolk .... PE. \eeanes sedine j: ndatie ‘ebbees tances “Ned a 
en. VC costes ednene Dt? tise,  »pdieal eens 2,511 
Boston..... SED’ cobddd Wéwbee patede sbedee apeese 60 5,i35 
Total... 37,157 4,116 1,412 6,833 1,454 626 1,246 53,144 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


‘EW ORLEANS—For Liverpool—April 26—Steamers Costa Rican, ——-; 
Counsellor, . 
For Reval—April 22—Bark Otac Niko, 3,665...... April 24—Bark 
Preciosa, 2,500. : 
For Malaga—April 26—Bark Maria Christina, 1,100. 
For Gevoa—April 27—Bark Arciduca Rodolfo, 2,118. 
WILMINGTON—For Havre—April 22—Brig Orne, 1,015. 
NEWPORT NEWS—For Liverpool—April 22—Steamer Emiliano, 499. 
BosTON—For Liverpool—April 21—Steamer Iowa, 2,782....April 22— © 
Steamer Catalonia, 2,213....April 24-Steamer Bulgarian, 2,355 
....April 27—Sieamer Kansas, 3,189. 
For Annapolis, N. 8.—April 26—Steamer New Brunswick, 40. 
BALTIMORE—For Liverpool—April 21—Steamer Baltimore, 2,888.... 
April 27—Steamer Nessmore, 2,672. ; 
For Bremen —April 21—Steamer Leipzig, 639....April 28—Steamer 
Weser, 1,000. ; 
PHILADELPHIA—For Liverpool—April 21—Steamer Ohio, 655....April 
2i—Steamer Indiana, 914....April 27—Steamer British Princess, 
1,058. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


SAPPHIRE, steamer (Br.)—Divers had on April 14 re-commenced opera- 
tions for salving the cargo of steamer Sapphire, lying in the 
Northern shoals, near Nieuwe Dieppe. Seven bales of cotton were 
got out of the vessel and taken to the latter place. The position 
of the Sapphire remained unaltered. 

TYNEMOUTH, steamer (Br.)—Salvage operations have been re-commenced 
at the wreck of steamer Tynemouth, wrecked near Terschelling ; 
five bales of cotton had been recovered up to Aprii 16. eee: 4 








Cotton freights the past week have been as follows: 
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Satur.| Mon. | Tues. | Wednes.| Thure.| Fri DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
— ad Saq@il i ll ul 11 In elevato O35 oote o1s ois OLM 91% 
1. steam d. : @. 64 €4 4 Nn elovator............ 0. - 9: 49 L 4 
pee SE ig iy gag) 2 Seeeamees a fe ae ue aes 
eIae : at “ins psa hace Sees une delivery.... ......... ) ¢ 
Havre, steam. ...¢. © 54g @l1gq 54g @11g9/5j¢@l1l39 53g 2119 5;¢@ 1139 | July delivery. eaeiaiad aided 931g 92 02 - got 921; 92% 
Do sail err P4 seae eevee eeee ee eee Fa ee gt "eee ee22e0e8 ~e 2 oo% + 92 923g 
: 1 ll ptember delivery..... .. < 1, 927 93 
or a : 1139@%6) 1139 M32 $3 “132 | December delivery. ...... 9722 9633 96% 9655 9655 96% 
ae TE ontty —_ Cit — * Ao Indian corn was quite depressed by the “‘posting” of lar 
we 5 5 5 5 B an CO ‘ & Argo 
— —_ : a 16 16 16 a6 16 | quantities in store as heated or otherwise unsound, and prices 
sees ae a os ee wf o1.« | declined 1@2c, per bushel, especially for mixed. The decline 
= * * * 9lo* * ‘ 5] . 
Amst’d’m, yg Cc SSP | Bet) | Si | Ste | FR. | led to much larger takings for export, but these purchases 
= 8a ne i" lise, ptecl13., ptaclldp, pleall8e, @ Tao | DAVE not improved values, and the close to-day was quite tame, 
3 ope 4 Se eT DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
ew kya A ee 2 eee. ae. 2s Pas eee Sat. Mon. Tues. Wed. Thurs. Fri. 
Barcelona,steam.c. : 1% M4 be ™ In elevator........... ecscee 464 8 46 454 4543 457% #£=45l 
Genoa, steam....c. ‘ 38 3g 71336) 3g@1339) 3g @1339) 39@1339 | May delivery.............. 464% 45% 45% 46 457 4358 
Trieste, steam...c. : my y June delivery..........-..- 4648 464% 464% 46!3 457, 
t ‘ : 9 9 9 4 9 July delivery............. - 46% 465% 46% 46% 46% 46% 
Antwerp, steam..c.| : 4 64 a4 84 a August delivery........... 47% 4753 4753 4753; 4753 47%, 








“~* Per 100 lbs. 
LIVERPOOL.—By cable from Live 


statement of the week’s sales, stocks, &c., at that port, 


add previous weeks for comparison. 





April 9. 


1, we have the following 


16.|April 22 


We 


30. 


The tone of the Liverpool market for spots and futures each 
day of the week ending April 30, and the daily closing prices 


ef spot cotton, have been as follows: 





—_— 











Spot. Saturday| Monday.| Tuesday.| Wednes, |Thursd’y.| Fridgy 
a : : Fair cory 
meet. : Harden’g. —— Firm. Firm. 
Mid. Upl’ds : : 5lig 5lg 5lg 5lg 
Mid. Orl’ns. : 51g 5316 5316 5316 

aR “| be 10,000 | 10,000 | 12,000 | 10,000 
Spec.& exp. S 3 1,000 1,000 2,000 1,000 
Futures. = = 
Market, : SOL 4 wey : Steady. | Steady 
12:30 P.M. : : vance. cline. ° 
. ° iet iet 
merket, secnan: | cates, | “Gor Sout 
» M. e ° steady. | steady. 




















The opening, highest, lowest and closing prices of futures at 


laverpool for each day of the week are given below. 


prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated 


These ) 





















































Sat. Apr. 24. Mon., Apr. ‘26. Tues., Apr. 27. 
: ‘ Open| High | Low.| Clos. 
(eee . . 
: : 4 | d/)4ai/4 
BD. cc cee : : 501/505/564] 503 
April-May... - b. 504/505 /504] 505 
May-June... k = 504(505/ 504] 505 
June-July... = = 506 506/506) 506 
July-Aug... = = 508 508/508] 508 
Aug.-Sept.. ° ° 509 ' 510|509) 510 
Septem ber.. : > 510'511/510] 511 
Sept-Oct... : 507/507 /507| 507 
Oct.-Nov.... : : 504/504)504) 504 
Wednes., Apr. 2S.|| Thurs., Apr. 29. Fri., Apr. 30. 
Open! Htgh| Low.| Clos.| | Open| High|Low.| Clos.|| Open| High| Low.| Clos. 
@&ia|/@a|)aia)ja);jailaiialaiail.é 
April........|503 |503/504/504 || 504/505|504|505//503/505'505| 5065 
April-May..| 505 | 505|504/504//504/505/504/505//506/506,506] 506 
May-June...| 505 | 505| 504/504 )|504/505/504/505||506/ 506/506] 506 
June-July...) 506 | 506; 505|505 || 505/506) 505/506 || 507/ 508/507] 5¢8 
July-Aug...|507/507| 507/507 1507 [507/507 /507||509/510| 509] 510 
Ang.-Sept ..; 509 /509/509/509||509/509|509/509//511/512/511] 512 
September..!510/510/510/510||/510|510/510/510/|/ 512/513} 512] 513 
Bept.-Oct ...1507 | 507) 507/507 1/507 | 5071507 |507||/ 508/505 | 508] 508 
Oct.-Nov....|504/504/504/504 || 504| 504/503 /503// 504 5 04 | 5 04 5 04 
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t flour mills at Minneapolis. 





IBREADSTUFFS. 


FripAy, P. M., April 30, 1886. 


s/he flour market hasruled comparatively quiet. Yesterday 
it was reported that there was a strike of the workmen in the 


A strike of railroad men at 


icago to-day threatens to interfere with the course of sup- 


plies, 


The wheat market was quite depressed early in the week, 
and most of the recent advance, due to the threatened corner 
in May contracts, was lost. There was an eagerness to sell 
which seemed to have little regard to crop accounts or the 
nature of foreign advices. The decline finally on Wednesday 

to large purchases for export, which gave temporary 
to values. But the market has since been variable, 
To-day there was heavy selling for June delivery. 


*, 








Oats on the spot were forced up by a ‘‘corner” on April 
contracts, the advance amounting to 2@3c. per bush., but other 
deliveries were not materially dearer, and the improvement 
in spots has been almost wholly lost in the past day or two, 
and the close is with an unsettled feeling. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery............. 394% 40% 40 38 vane eae 
May delivery ........-....-- 365g 3673 3633 36% 361, 6 
Juue delivery... .......... 3618 36% 33573 35% 35% 35% 


Rye is nominal, Barley is nearly done for the season, Barley 
malt is drooping and unsettled. 
The following are the closing quotations: 














FLOOR. 

Fine 8 bbl. $2 302 3 20 ; South’n com. extras.. $3500 390 

Superfine.... ........ - 265@ 350 | Southern bakers’ and 

Spring wheat extras. 3250 375| family brands...... 4003 500 
inn clearandstra’t. 385@ 509] Bye flour, superfine... 3250 350 

Winter shivp’zextras, 340” 3 90} Corn meal— 

Winter XX & XXX... 3850 500; Western, &o........ 2400 285 

Patents eeeeeee ereneecece 4 75a 5 50 Brandy wine, &C.... coco 2 85 

Southern supers...... 3000 340 

GRALN, 

Wheat— Rye—Western.........61 @ 63 
Spring,per bush. 83 @ 98 State and Canada...64 @ 66 
Spring No.2...... 91 @ 92 ate—Mixed ..... aewed 4 @® 42 
Red winier, No.2 91 @ 92 | White............... 2 @ 46 
Red winter ... .. 82 @ 98 No. 2 mixed..... e--. 381499 40 
WattRecce cocesces 85 @ 96 No. 2 white ......... 4l‘90 43 

Corn—Weat. mixe 42 @ 47144! Barley— 

West. mix.No.2. 45%2 47 Ungraded Canada..75 @ 85 
West. white...... 4i @ 43 Barley Malt— 

West. yellow..... 44 @ 48 a 95 @105 
White Southern... 48 @ 53 State, two-rowed...75 @ 80 
Yellow Southern. 44 @ 48 ' §8State, six-rowed....80 @ 90 


The movement of breadstufts to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Eidhenae, We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending April 24, 1886, and since 
July 26 for each of the last three years: 


























Receipts at—| Flour. | Wheat. Corn. Oats, Barley. Rye. 
Bbls.196 lbs! Bush.60 tbe Bush.56 lbs| Bush.32 lbs| Bush.48 lbs Bush.56 lbs 
Chicago...... 83,761 53,158 390,899 715,043 142,801 5,066 
Milwaukee... 59,383 46,580 5,760 49,400 16,575 3,810 
Toledo....... 6,706 77,913) 289,539 5,267 1,443 2,910 
Detroit...... 2,785 22,042 33,995 21,150 11,778) eee : 
Cleveland ... 8,525 5,000 5,500 16,000 7,000 “eens 
St. Louis. .. 15,355 7,441 429,600; 168,299 17,261 15,821 
Peoria....... 1,000 8,720 67,725) 256,400 12,240 9,700 
Duluth....... eeeess ek er) eee) errr te. 
Tot. wk. ’86 172,525 462,612! 1,223,108) 1,231,55% 209,098 37,307 
Same wk. ’85 259,172 580,978; 1,088,153) 1,053,79, 143,847 48,627 
Same wk.’84; 175,812) 396,201) 932,518} 1,313,681) 175,417 42,302 
Since July 26 
1885-36.....] 6,421,245) 49,333,923) 73,053,986] 44,680,136] 19,157,268) 2,575,109 
1964-85.....] 7,748,765] 89,753,281] 77,002,824] 45,134,790] 15,683,964] 4,221,831 
1883-H. ...| 7,013,963| 60,920.096} 89.573,822] 48.552.489| 16.021.292] 6,234.999 








The receipts of flour and grain at the seaboard ports for the 
week ended April 24, — follow: 





Flour, heat, Oorn, Oats, Barley, Rye, 
Al— bbis. bush. bush. bush. bush. odbush. 
New York ..... 89,180 153.094 50,000 186,050 63,125 26 
Boston. .....--. 58,057 24,505 122,142 111,490 500 92 
Portiand eeee ©0@ 3 ;##***#*8 = + *=**#888® -|;+(+(\|_|_(*#*##e@e ': = #“*##e8 eeee+s 8} se808 7 
ontreal....... a; GO. -caanee.  . enaue a! ettehine-. agteos 
Philadelphia... 18,8it 3,600 30,600 47,000 6,600 ...... 
timore...... ,031 19,624 161.838 37,201. ...... 3,10U 
Richmond...... 2,740 41,247 47,211 nh: eanes 0 trees 
New Orleans... 14,000 ...... 200,000 20,000. ...... cccee 
Total weelk...222.184 288,670 611.791 404,769 70,225 4,05: 
Cor. week ’85.. 339,740 422,2061,251,076 593,011 39,350 21,957 


The exports from the several seaboard ports for the week 
ending April 24, 1886, are shown in the annexed statement: 












































yg Wheat. | Oorn. Flour. Oats. Rye. Peas. 
Bush. h. Bbis. Bush. h. Bush. 
New York] 564,054] 812,673 73,485 63,132) 16,658; 1,917 
Boston. “- 110,739 52,653} 43,587 eeeere eeeeesr 8,349 
Portland. 23,438] _—.aaeee 2,294 11,000 aeees 18,915 
SE —téwcsc i: ceed. deme eecece eeeece 
Philadel.. 9,505 25 4,27 1 26,691 esce eenes- esceee 
Baltim’re 20,000} 416,129 Se. . eaenet oeueae escons 
N. Orl’ns. eoeden ape nt. | ede: | pagel eccece 
Richm’d. hedinet:: Sdepaede.: eeadbeh’t. : setiodl - ideda eubese 
a 727,;756\1,877,889| 176,632 74,132 16,658 29,181 
me time 
1885. 773,793 1,568,508 199,523} 140,049 2,000 822 
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‘The destination of these exports is as below. We add the 
di ‘od : 


corresponding 


of last year for comparison. 





Wheat. 


Oorn. 





Apr. 24. | Apr. 25. 


1886. 
Week, 
Apr. 24. 





Total... 





Bois. 
136,748 
1,675 3 
14,426 9,842 
12,500 5 
13,658) 


10,452 8 
891 1,219 


Bush. 
1,249,108 
594,473 
23,101 
2,748 


8,459 








176,692) 199,523] 727,756) 773,793 














1,877,889 


1,568,508 





By adding this week’s movement to our previous totais we 
have the following statement of exports this season and last 


geason: 





Baports to—| sug. 24 tol|Aug. 25 tol Aug. 24 t: 


Flour. Wheat. 


Corn. 





1885-86. {| 1884-85. | 1885-86. 1884-85. 


Aug. 25 to 


Apr. 21. Apr. 25. Apr. 24. Apr. 25. 


1885-86. 
Aw. 24 to 
Apr. 24. 


1884-85. 
Aug. 25+ 
Apr. 25 





ESE 


Un.Kingdom 
Continent . 


Bbls. 
2,806,915 
oe 83,064 


Boia. 
4,825,393. 
282,408 


Bush, 
9,434,096 
6,211,713 


Bus’, 
19,752,204 
16,866,017 


Bush, 
28,479,380 
13,166,516 


Bush. 
24,816,949 
9,806,109 


some good-sized orders were placed for later delivery, Plain 
and colored cottons ruled steady in price, but transactions 
averaged light. Print cloths were in moderate demand on 
the basis of 3 3-16c. for 64x64s and 234c. for 56x60s. Stooks 
last Saturday and for the same date the three previous years 
were as follows: 





April 24, 
1886. 
$7,000 


Stock of Print Cloths— 
Held by Providence manuf’rs. 445,000 212,000 
Fall River manufacturers... 33,000 355,000 232,000 87,000 
Providence speculators...... 35,000 324,000 285,000 ‘ 
Outside speculators (est)... .. 15,000 275,000 


75,000 
Total Stock (pieces)........ 370,000 1,399,000 804,000 603,009 
Fancy prints other than novelties remained quiet in first 
hands, but a fair business was done in indigo blues. Printeq 
and woven wash fabric3, as seersuckers, ginghams, lawns, 
batistes, chambrays, foulards, &c., were in steady request by 
package buyers and fairly active in jobbing circles, 
DomEsTIC WOOLEN Goops—It was a quiet week in the 
woolen goods market, new business having been conspicu- 
ously light. Agents continued to make fair deliveries of 
cassimeres, worsteds and overcoatings in execution of former 


April 25, April 26, Apri 
1885. ~ ‘taga,’ APree. 


i] 











orders, but the demand for these goods by the clothing trade was 


comparatively small, buyers having determined to pursue a canu- 
tious policy until the present labor troubles are settled. Price 
of the most desirable fabrics adapted to men’s wear are wel! 
maintained, but such goods as are not strictly in keeping with 
the prevailing taste are a trifle easier in some cases. Cloak- 
ings, jersey cloths and stockinettes were only in moderate 
request, but quotations are unchanged, Satinets, Kentucky 
jeans and doeskins were in light demand and steady. Ladies’ 
cloths, tricots and soft-wool dress fabrics continued in mod- 
erate request for the renewal of assortments, and there wasa 
steady call for all-wool cashmeres, diagonals, homespuns, 
serges, &c., by package buyers and retailers, though panda 
averaged light. Flannels and blankets ruled quiet, and steady 
in price, and carpets were in meagre demand at first hands, 
Additional orders were placed with the commission houses for 
wool hosiery and heavy underwear for future delivery, and 
leading makes are largely sold to arrive. 

FOREIGN Dry Goops.—There was a light and irregular 
demand for foreign goods at first hands, and the jobbing 
trade was only moderate, though a few seasonable specialties 
were distributed in fair quantities, Piece silks ruled quiet, 
but a pretty good business was done in ribbons, Dress goods 
moved slowly, aside from wash fabrics, in which there wasa 
fair business. Men’s-wear woolens were sluggish, and the 
demand for linens, laces, embroideries, white goods, hosiery 
and gloves was mainly of a hand-to-mouth character and 
moderate in the aggregate. 

importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending April 29, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 


8. &C.Am... 563,259 
West Indies. 624,705 
Brit. Col’nies 384,237 
Oth. countr’s 20,536 


Total....... ~ 4,482,707 


505,314 8,226 48,403 
566,501 5,109 1,000 
383,647 25 146 

52,438 30,825 23,071 


6,115,701] 15,734,9904| 36,690,841 


818,530 
218,423 
73,072 
46,146 
42,802,067 


936,717 
287,516 
68,123 
78,109 


35,993,814 


ST 
a he be 





























8 ha on yet nel 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and mw transit by rail and water, April 24, 1886: 

Wheat, Barley 

bush. 

65,712 
6,1 

24,000 

119,875 


2,113,534 
ouape 138,30 
2,500 26,400 
1,974,617 8,200 3,975 
3,882,621 

136,850 

556 


te 00 
BRAD. ccc 00 cvce aararese 
3,335,030 


“eee i @38#= fe ee ee 


478,438 
56,223 30,680 
40,000 

2,055,547 
44,00 


, 0 , 
144,808 144,930 610 20,922 
14,854 
20,837 





a eT 
2 


Montreal .... .... 
Philadelphia ..... 
Peoria...... gecuce 


+ ea : rs 
: ESS < Saeon 


«r+e- 
erevecee 


Minneapolis...... 

OO” ea 
Down Mississippi 115,900 
On lakes........- 127,390 


Tot. Apr. 24, ’86. 44,549,960 13,588,611 1,649,866 3 
Tot. Apr. 17, ’86. 45,808,483 15,235,026 1,791,863 42 
6 


45,560 


898 576,050 
773 =704,258 
8 


a 








Tot. Apr. 25, ’85* 40,451,148 9,121,508 2,395,689 
Tot. Apr. 26, ’84* 22,464,776 13,601,309 4,030,326 1, 
Tot. Apr. 28, '83* 20,781,9LL 16,894,226 4,453,197 1, 


* Minneapolis and 8t. Paul not included. 


THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., April 30, 1886, 

Transactions with package buyers on the spot continued 
moderate the past week, but there was a slightly improved 
re-order demand from some of the interior markets, business 
at several important distributing points in the Northwest and 
Southwest having been fairly active for the time of year. 
Labor troubles have naturally rendered buyers cautious, and 
purchases were chiefly of a hand-to-mouth character, but so 
numerous that fair aggregate sales of seasonable goods were 
made by manufacturers’ agents and importers, The jobbing 
trade of this city has shown a moderate degree of animation, 
but there was some irregularity in the demand by retailers, 
patterned fabrics having been more freely taken than staple 
goods. The main features of the market remain unchanged. 
Nearly all domestic fabrics are steadily held in first hands, 
because stocks are not as a rule redundant, and staple 
imported goods are generally steady for the same reason. 
_ There is unquestionably a hopeful feeling in the trade, though 
no little uneasiness is expressed regarding the differences 
existing between labor and capital, and the definite settlement 
of these matters would doubtless lead to a more active 
business than has been witnessed of late. 

DoMESTIC COTTON Goops.—The exports of cotton goods for 
the week ending April 27 were 3,363 packages, of which 1,206 
were shipped to Aden, 525 to Great Britain, 335 to Argentine 
Republic, 228 to Venezuela, 225 to Brazil, 177 to Mexico, 101 to 
Hayti, &c. The demand for staple cotton goods at first hands 
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continued moderate, aside from cotton flannels, for which 











